DEEPAK MINING SERVICES PRIVATE LIMITED
Balance Sheet as at 31 March 2023
(All Amounts in INR Lakhs unless otherwise stated)

Particulars Notes 31 March 2023 31 March 2022
ASSETS
Non-current assets = -
Deferred tax assets (net) - -
Current assets
Financial assets
(i) Cash and cash equivalents 2 1.86 1.44
Other current assets - -
1.86 1.44
Total Assets 1.86 1.44
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3 1.00 1.00
(b) Other equity 4 (56.46) (52.71)
(55.46) (51.71)
Liabilities '
Non-current liabilities - -
Current liabilities
Financial liabilities
(i) Borrowings 5 28.75 26.75
(ii) Trade Payables 6
(iia) total outstanding dues of micro and small enterprises 0.06 -
(iib) total outstanding dues of creditors other than micro and small enterprises 14.79 14.79
(iii) Other Financial Liabilities 7 13.48 11.37
Other current liabilities 8 0.24 0.24
57.32 53.15
Total equity and liabilities 1.86 1.44
Significant Accounting Policies 1
The accompanying notes form an integral part of financial statements 2t0 16

As per our report of even date attached

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

Himanshu Goradia
Partner

Membership No. 045668
Place: Mumbai

Date: May 5, 2023

For and on behalf of the Board of Directors
Deepak Mining Services Private Limited

Sailesh C. Mehta

Director Director
DIN 00128204 DIN 00118123
Place: Pune

Date: May 5, 2023

Dr. T. K. Chattefjee
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DEEPAK MINING SERVICES PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March 2023

(A1l Amounts in INR Lakhs unless otherwise stated)

Particulars

Notes

31 March 2023

31 March 2022

Revenue from operations
Other income

Total Income

EXPENSES
Finance costs
Other expenses

2.38
1.37

2.47
0.53

Total expenses

3.75

3.00

Profit/(Loss) before exceptional items and tax

(3.75)

(3.00)

Exceptional items

Profit/(Loss) after exceptional items and before tax

(3.75)

(3.00)

Tax Expenses
i) Current tax
ii) Deferred tax

Profit/(Loss) from continuing operations

Discontinued operations
Profit from discontinued operations before tax
Tax expense of discontinued operations

Profit from discontinued operations

Profit/(Loss) for the year
Other comprehensive income
Income tax relating to these items

Other comprehensive income for the year, net of tax

Total comprehensive income/(loss) for the year

(3.75)

(3.00)

Earnings/(Loss) per Equity Share: Face value Rs. 10 each
i) Basic (in Rs.)
ii) Diluted (in Rs.)

(37.49)
(37.49)

(29.98)
(29.98)

Weighted average number of Equity Shares of Rs. 10 each
i) Basic (in Nos.)
ii) Diluted (in Nos.)

10,000
10,000

10,000
10,000

Significant Accounting Policies

1

The accompanying notes form an integral part of financial statements

21016

As per our report of even date attached

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

Himanshu Goradia
Partner

Membership No. 045668
Place: Mumbai

Date: May 5, 2023

For and on behalf of the Board of Directors
Deepak Mining Services Private Limited

W
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=
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A

Sailesh C. Mehta Dr. T. K. Chatterjee
Director Director

DIN 00128204 DIN 00118123
Place: Pune

Date: May 5, 2023
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DEEPAK MINING SERVICES PRIVATE LIMITED
Statement of Cash Flows for the year ended 31 March 2023
(All Amounts in INR Lakhs unless otherwise stated)

Particulars Year ended Year ended

31 March 2023 31 March 2022

Cash flow from operating activities

Profit/(Loss) before Tax (3.75) (3.00)
Adjustments for -
Provision for diminution in the value of investment - -
Finance costs 2.38 2.47
Cash used in operations before working capital changes (1.37) (0.53)
Change in operating assets and liabilities
Change in trade receivables - -
Change in trade payables 0.06 -
Change in other current assets - 0.17
Change in other current liabilities - -
Cash used in operations (1.31) (0.35)
Income taxes paid (net) - -
Net cash used in operating activities (1.31) (0.35)
Cash flows from investing activities - -
Net cash used in investing activities & =
Cash flows from financing activities
Proceeds from borrowing 2.00 1.50
Finance costs paid (0.27) (0.24)
Net cash flow from financing activities 1.73 1.26
Net increase/(decrease) in cash and cash equivalents 0.42 0.91
Cash and cash equivalents at the beginning of the year 1.44 0.53
Cash and cash equivalents at the end of the year (Refer Note 2) 1.86 1.44
As per our report of even date
For B. K. Khare & Co. For and on behalf of the Board of Directors
Chartered Accountants Deepak Mining Services Private Limited
Firm Registration No. 105102W
%M - & W “A—“’i\
Himanshu Goradia B A Sailesh C. Mehta Dr. T. K. Chattérjee
Partner Director Director
Membership No. 045668 . DIN 00128204 DIN 00118123
Place: Mumbai . Place: Pune .
Date: May 5, 2023 Date: May 5, 2023 “ceViCeg A
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DEEPAK MINING SERVICES PRIVATE LIMITED
(All Amounts in INR Lakhs unless otherwise stated)

B. OTHER EQUITY
Items of Other
Reserve and .
. Surplus Comprehensive .
Particulars Income Total Equity
Retained Other items of
Earnings OCI
Balance as at 1st April 2022 (52.71) - (52.71)
Loss for the year (3.75) - (3.75)
Other comprehensive income - - -
Total comprehensive income/(loss) (56.46) - (56.46)
Dividend - - -
Transfer to reserve - - -
Balance as at 31st March 2023 (56.46) - (56.46)
Balance as at 1st April 2021 (49.72) - (49.72)
Loss for the year (3.00) - (3.00)
Other comprehensive income - - -
Total comprehensive income/(loss) (52.71) - (52.71)
Dividend - - -
Transfer to reserve - - -
Balance as at 31st March 2022 (52.71) - (52.71)

Nature and Purpose of reserve

Retained earnings
This reserve represent undistributed accumulated earnings of the Company as on the Balance Sheet date.

For B. K. Khare & Co. For and on behalf of the Board of Directors
Chartered Accountants Deepak Mining Services Private Limited
Firm Registration No. 105102W
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Himanshu Goradia | T | Sailesh C. Mehta Dr. T. K. Chatterjee
Partner \i e i Director Director
Membership No. 045668 W& -ﬁ, - DIN 00128204 DIN 00118123
Place: Mumbai R, ¥ Place: Pune

Date: May 5, 2023 Date: May 5, 2023
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DEEPAK MINING SERVICES PRIVATE LIMITED

Sai Hira, Survey No.93, Mundhwa, Pune - 411036.
CIN-U14100PN2008PTC132562

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Corporate Information

Deepak Mining Service Private Limited (the “Company”) is a private limited company domiciled in
India and was incorporated on 06 August, 2008 under the provisions of Companies Act, 1956. The
Company is intended to undertake activities related to mining, especially coal mining. The Company
intends to venture into mine consulting and Mine Development and Operation (MDO) contracts, having
its registered office at Sai Hira, survey n0.93 Mundhwa Pune — 411036.

The Company was incorporated as a subsidiary of M/S. Deepak Fertilisers and Petrochemicals
Corporation Ltd. to undertake activities related to mining, especially coal mining. The Company
intends to venture into mine consulting and Mine Development and Operation (MDO) contracts.

Note 1: SIGNIFICANT ACCOUNTING POLICIES
a. Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards ("Ind AS") as notified by Ministry of Corporate affairs pursuant to
section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,
2016.

The Company has a negative net worth of Rs. 55,46,295/-. However, based on the parent
Company’s confirmation to provide funding to meet its liabilities. The financial statements have
been prepared on going concern basis.

b. Current / non-current classification

All assets and liabilities have been classified and disclosed as current or non-current as per the
Company's normal operating cycle and other criteria set out in division II of Schedule III of the
Companies Act, 2013. Based on the nature of products and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current or non-current
classification of assets and liabilities.
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DEEPAK MINING SERVICES PRIVATE LIMITED

Sai Hira, Survey No.93, Mundhwa, Pune - 411036.
CIN-U14100PN2008PTC132562

c. Key accounting estimates and judgements

The preparation and presentation of financial statements in conformity with Indian GAAP
requires management to make judgements, estimates and assumptions that affect the reported
amounts of assets and liabilities, the disclosure of amounts of revenues and expenses during the
period.

Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.
Accounting estimates could change from period to period. Any revision to accounting estimates
is recognized prospectively in the current and future periods, and if material, their effects are
disclosed in the financial statements. Actual results could differ from the estimates. Any
difference between the actual results and estimates are recognized in the period in which the
results are known/materialize.

d. Revenue Recognition

The Company recognizes revenue when the amount of revenue can be reliably measured and it
is probable that future economic benefits will flow to the Company.

e. Interest Income

Interest income is recognised using effective interest method on time proportion basis taking in
to account the amount outstanding.

f. Taxes -
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted at the reporting date.

g. Provisions, Contingent Liabilities and Contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.
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DEEPAK MINING SERVICES PRIVATE LIMITED

Sai Hira, Survey No.93, Mundhwa, Pune - 411036.
CIN-U14100PN2008PTC132562

When the Company expects some or all of a provision to be reimbursed, the reimbursement is
recognized as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

h. Earnings per share
Earnings per share is calculated by dividing the net profit or loss for the year after prior period

adjustment attributable to equity shareholders by weighted average number of equity shares
outstanding during the year.



omkarmohile
Stamp


“Surpjoyereys 1oy} 03 uontodoid ur ‘syunowe [enuaiejeid [[e Jo uonnqLsip Joye Auedwo)) oy}

JO sjosse Sururewal 9y} 9A10021 0} J[qISI[d dIe sIopjoyareys A)nba oy ‘uonepINbI] JO JUSAD OY} U] "PUSPIAIP WL JO 9sed Ul }dooXo “SUNOJA [BISUID)
|Jenuuy Sumsuo Ul s1opjoyaJeys 9y} jo [eaoidde oy) 01 J0a(qns s s1010211( JO preog Aq pasodoid puopiAlp 9y “pusplAlp 0} Y3 B ALeO pue dIeyS
1od 9104 U0 0} papNUL sI sareys ANnby jo sopjoy yoed -areys Jod ] sy Jo onfea ted Suiaey sareys Anby anssi Jo ssefo auo A[uo sey Auedwo)) a7,

(Auedwio) 3uipjoH)

%001 00001 %001 00001 pajwr uonerodio) S[edTwayo0Nd puk SISIIIL, yedoag
SaIBYS sadeys
SUIPIOH % Jo ..2_-”..2 3WIPIOH % Jo ..2_-“_52

TTOT Y2 IB Al 1€

€707 PIBA €

Kuedwo)) 3y ur SIILYS 9/,G ULY) 10U SUIP[OY SIIPJOYILYS JO S[IE}d

000°00°T 00001 000°00°T 00001 a8k 2y} Jo pud oY) ¢ st duejeg

& = # = Ieak oY) JuLINp panss] :ppy

000°00°T 000°01 000°00°1 000°01 JIeak oY) Jo Suruuidaq ay) je se souefeg
‘SY ul junowry SaJeys Jo oN *SY ul junowy saJeyg Jo oN

70T WIBAL €

€707 Y BIA I€

saaeys Aynby

saaeyS Aynby jo Jaquunu 3y} Jo UOLEBIIIU0INY

00°1 001 Jende) aaeys dn preg Ajny
(yoea 01 s Jo sareys Amba 00001 * TTOT YOI 1€)
00°1 001 oes O sy Jo sareys Lnbs 00001
[ended aaeys dn pred A[[nj pue paqLIdsqns ‘panss|

00°1 00°1
(yoeo (] s Jo sareys Knba 00001 : TZOT YOILIA [€)
00°1 00°I yoes (] sy Jo sareys £ynbs 00001
pasLIoyIny
TU0T YPIIBIA I€ | €207 YIBAL [€ sig[nonaed

:Buimor]oy o Jo 1s1suod [eyrdes areys dn pred A[[ny pue paqrIosqns ‘panssi ‘pasLIOYINY

rended aaeys :¢ JoN

44!

98°1

1€)0 L

'l

98’1

JUNOJOE JUALINO UI
Jueq UM SeoUR[Rg

0T WIEN T€

€707 PIBA [€

SIE[MIIIE

syudjealnby yse) pue yse) :7 3JoN

(paje)s SSIMIDIO Ssafun SR YN]J Ul Siunouwry 1)

TILIAIT ALVAI-Id SHOIAYAS ONINIA AVJdHTAId



omkarmohile
Stamp


0T

(aL-zs) (9v°95) duEjeg 3UIS0[)
= - OAJOSY [BIDUID) 0] JYSURI], SS9

sSurures
3 ) paurejox ur A[02IIp PasIuF00al SWOIUT JAISUSYIAW0D JOYI0 JO SWA)] : PPY
00°¢) (sL¢) 189k oY) 10] SSOT PPV
(TL'61) (1L°TS) souefeq SuruadQ

TT0T PIBN T€

€007 PIBN 1€

sag[nonIe

SSUTUIBY paule}ay

(1L°28)

(9%'95)

Aynba aayjo jejo],

(I1Lz8)

(9t°95)

SSUTUIEd paurely

0T PIEN €

€00T PIEN [€

Jg[manJaed

Aymba 1oy 3 230N

E 001 000701 001 000701 ¥10L
- . . (Auedwo)
oot 000°01 oot 00001 SurpjoH) paywrT uorerodio)) s[eorwayoonoJ pue s1osijiIe, yedooq
ABIA SAABYS [£)0) JO o/, SAABYS JO "ON SAABYS [£)0) JO ¢/, SAaeYS JO "ON
Yy} Suranp TZ0T YIHEJA ISTE I SY 7207 YIIEBIA IST € J€ SY J930WO0L J JO JWIBN
agueyd o, sIdjowolJ Aq pYy daeys
:SMO[[OJ SB SI 770 YOIRJA IST € J& SB SI9)0wold JO SUIP[OYdIRYS JO 2INSO[OSI(]
= 001 000°01 001 000°01 [ejo ]
- : : (Auedwo)
oot 0oo'or oot 00001 Juipjoy) paywry uonerodio)) S[EOIIAYO0NdJ Pue SIASI[IML,] jedaa(]
FTEXS SAIRYS [£)0) JO o/, SIIRYS JO "ON SAIBYS [8)0) JO o, SaIRYS JO "ON
Yy} Jumnp TTOT YDA ISI € IE SV €T0T YIEBJA IS| € JE SV A9j0W0IJ JO dwEN
aZueyd o, sI19)0wWo.J Aq PRY ddeyS

‘SMO[JOJ SB ST £70T YOIEJA IS| € J€ SE SID}0WO0IJ JO SUIP[OYIRYS JO AINSO[ISI]

SI2)0W O J JO SUIP[OYIBYS JO INSO[ISI(]

(pajels osIMIOYIO SSOTUN SR YNI U SUNOWY [[V)
THLINIT ALVATId SHOIAYES ONINIIA vVdAdd



omkarmohile
Stamp


DEEPAK MINING SERVICES PRIVATE LIMITED
(All Amounts in INR Lakhs unless otherwise stated)

Note 5: Borrowings current

Particulars Interest rate

31 March 2023

31 March 2022

Unsecured borrowing
From related party - repayable on demand

Deepak Fertilisers and Petrochemicals Corporation Limited 9.25% 28.75 26.75
Total 28.75 26.75
Note 6: Trade payables
Particulars 31 March 2023 31 March 2022
Due to Micro and Small Enterprises 0.06 -
Due to Others 14.79 14.79
Total 14.85 14.79
Dues to Micro and Small Enterprises
Particulars 31 March 2023 31 March 2022
Principal amount due at year end 0.06 -
Interest provided but not paid at year end on above - -
Interest due on principal amount already paid - -
Delayed Principal amount paid during the year - -
Interest paid on delayed principal payment - -
Note 7: Other financial liabilities current
Particulars 31 March 2023 31 March 2022
Interest accrued on borrowing 13.48 11.37
Total 13.48 11.37
Note 8: Other current liabilities
Particulars 31 March 2023 31 March 2022
Statutory dues payable 0.24 0.24
Total 0.24 0.24
L " & ﬁ.v _ F.
‘\3&:_ _ > /
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DEEPAK MINING SERVICES PRIVATE LIMITED
(All Amounts in INR Lakhs unless otherwise stated)

Ageing of Trade payables as at 31st March 2023 is as follow:

Outstanding for the following period from the due date of
. payment
P 1
Axtpany Less than 1to2 2to3 More than Total
1 year Years Years 3 Years o
Trade payables
MSME* 0.06 - - - 0.06
Others 0.24 - - 14.56 14.79
Disputed dues - MSME* - - - - -
Disputed dues - Others - - - - -
Ageing of Trade payables as at 31st March 2022 is as follow:
Outstanding for the following period from the due date of
i payment
1
BVt Less than 1to2 2t03 More than T
1 year Years Years 3 Years
Trade payables
MSME* - - - - -
Others 0.24 - - 14.56 14.79
Disputed dues - MSME* - - - - -
Disputed dues - Others - - - - -
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.
2 ©
W, J
“\x{_;__;'_ 4___'_,/'
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DEEPAK MINING SERVICES PRIVATE LIMITED

(All Amounts in INR Lakhs unless otherwise stated)

Note 9: Finance costs

Particulars 31 March 2023 31 March 2022
Interest and finance charges 2.38 2.47
Total 2.38 247
Note 10: Other expenses

Particulars 31 March 2023 31 March 2022
Legal and Professional Fees 1.04 0.09
Auditors' Remuneration 0.24 0.24
Lease Rent 0.06 -
Filing Fee 0.01 0.01
Rates and Taxes 0.03 0.03
Excess/short provision of Income tax - 0.16
Total 1.37 0.53
Details of payment to Auditors

Particulars 31 March 2023 31 March 2022
Auditors' Remuneration - Statutory Audit 0.24 0.24
Total 0.24 0.24

13
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DEEPAK MINING SERVICES PRIVATE LIMITED
(All Amounts in INR Lakhs unless otherwise stated)

Note 12: Financial risk management

The Company is exposed primarily to fluctuations in foreign currency exchange rates, credit, liquidity and
interest rate risks, which may adversely impact the fair value of its financial instruments. The Company has a
risk management policy which covers risks associated with the financial assets and liabilities. The risk
management policy is approved by the Board of Directors. The focus of the management is to assess the
unpredictability of the financial environment and to mitigate potential adverse effects on the financial
performance of the Company.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Such changes in the values of financial instruments may result from changes in the
foreign currency exchange rates, interest rates, credit, liquidity and other market changes.

(a) Foreign currency exchange rate risk

The fluctuation in foreign currency exchange rates may have potential impact on the statement of profit and
loss and other comprehensive income and equity, where any transaction references more than one currency or
where assets / liabilities are denominated in a currency other than the functional currency of the Company.
During the year, the Company is not exposed to any foreign currency exchange rate risk.

(b) Interest rate risk
The Company’s investments are primarily in fixed rate interest bearing investments. Hence, the Company is
not significantly exposed to interest rate risk.

Credit risk

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the
contractual terms or obligations. Credit risk encompasses of both, the direct risk of default and the risk of
deterioration of creditworthiness as well as concentration of risks. Credit risk is controlled by analysing credit
limits and creditworthiness of customers on a continuous basis to whom the credit has been granted after
obtaining necessary approvals for credit.

Financial instruments that are subject to concentrations of credit risk principally consist of trade receivables,
loans, investments, derivative financial instruments, cash and cash equivalents, bank deposits and other
financial assets.

The carrying amount of financial assets and contract assets represents the maximum credit exposure. The
maximum exposure to credit risk was Rs.1,85,980 and Rs.1,43,531 as at March 31, 2023 and 2022,
respectively, being the total of the carrying amount of balances with banks, bank deposits, investments
excluding equity and preference investments, trade receivables, loans, contract assets and other financial assets.
None of the financial instruments of the Company result in material concentration of credit risk.

Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of
liquidity risk management is to maintain sufficient liquidity and ensure that funds are available for use as per
requirements. The Company consistently generated sufficient cash flows from operations to meet its financial
obligations including lease liabilities as and when they fall due.
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DEEPAK MINING SERVICES PRIVATE LIMITED
(All Amounts in INR Lakhs unless otherwise stated)

Note 13: Related Party transactions

Names of the related parties and relationships

A

AL~ ¥ weumousrwo= |0 »wpo-— T TR g =

I=

—

Holding Company
Deepak Fertilisers and Petrochemicals Corporation Limited

Fellow Subsidiaries

Direct

Smartchem Technologies Limited (STL)
SCM Fertichem Limited

Ishanya Brand Services Limited

Ishanya Realty Corporation Limited (IRCL)
Deepak Nitrochem Pty Limited

Indirect

Performance Chemiserve Limited

Australian Mining Explosives Pty Ltd (Subsidiary of PBS)
Platinum Blasting Services Pty Limited [PBS] (Subsidiary of STL)
Mahadhan Farm Technologies Private Limited (Subsidiary of STL)

Entities over which key managerial personnel are able to exercise significant influence:

Robust Marketing Services Private Limited
Nova Synthetic Limited

The Lakaki Works Pvt.Ltd.

High Tide Investments Pvt.Ltd.

Deepak Asset Reconstruction Pvt.Ltd.
Yerrowda Investments Limited

Ishanya Foundation

Deepak Foundation

Entities over which relatives of key managerial personnel are able to exercise significant influence:

Deepak Nitrite Limited

Deepak Phenolics Limited

Sofotel Infra Private Ltd

Blue Shell Investments Pvt.Ltd.
Storewell Credits And Capital Pvt.Ltd.

Kev management personnel G.  Relatives of key management personnel

Mrs. Parul Sailesh Mehta

Mr. Yeshil Mehta

Ms. Rajvee Mehta

Mr. C. K. Mehta

Mr. Ajay Chimanlal Mehta
Mr. Deepak Chimanlal Mehta

Mr. Sailesh Chimanlal Mehta
Dr. T. K. Chatterjee
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