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9th August, 2023 

 

The Secretary Listing Department 

BSE Limited National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers, Exchange Plaza, 

Dalal Street, Fort, Bandra - Kurla Complex, Bandra (E) 

Mumbai – 400 001 Mumbai – 400 051 

BSE Code: 500645 NSE Code: DEEPAKFERT 

 

Dear Sir/ Madam, 

 

Sub:  Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

In terms of provisions of Regulation 30 (read with Part A of Schedule III) and other 

applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, this is to inform you that the Board of Directors of the Company at 

their meeting held today, i.e., 9th August 2023 have inter-alia, approved setting up of 

Weak Nitric Acid (WNA) plant with capacity of 300 KT PA and Two (2) Concentrated 

Nitric Acid (CNA) plants with total capacity of 150 KT PA at Dahej in Gujarat. 

 

The details, as required pursuant to SEBI Master circular 

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11th July 2023 read with SEBI circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, are given in 

“Annexure A” attached to this letter. 

 

A copy of the press release being made by the Company in this regard is also attached to 

this letter. 
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The meeting commenced at 11.30 a.m. and concluded at 5.30 p.m. 

 

Kindly take the above on your record and disseminate the same for the information of 

investors. 

 

Thanking you,  

Yours faithfully, 

 

For Deepak Fertilisers 

And Petrochemicals Corporation Limited 

 

 

 

Gaurav Munoli 

Company Secretary and Compliance Officer 

Encl: As above 
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Annexure A 

 Below details are provided pursuant to Regulation 30 of SEBI Listing Regulations: 

Sr. No. Particulars Details 

 Capacity addition 

1.  Existing capacity WNA: 889 KTPA 

CNA: 231 KTPA 

2.  Existing capacity 

utilization 

WNA: Around 90% in FY23 

CNA: Around 80% in FY23 

3.  Proposed capacity 

addition 

WNA: 300 KTPA 

CNA: 150 KTPA 

4.  Period within which 

the proposed capacity 

is to be added 

24 months  

5.  Investment required *Approx. Rs 1,950 Crores 

6.  Mode of financing Combination of debt and internal accruals  

7.  Rationale DFPCL demand-supply gap for WNA is expected to 

rise from approx. 142 KT in FY24 to 330 KT by FY30. 

The demand growth is driven by captive and 

merchant demand, particularly from Nitroaromatics 

and other downstream industries including nitrate-

based fertilizers.  

  * Including preoperative expenses, supporting infrastructure cost, contingencies and financing costs         

    during construction.  
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Deepak Fertilisers And Petrochemicals Corporation Limited 
Press Release: Nitric Acid Expansion  

 

Pune, India, August 09, 2023: Deepak Fertilisers And Petrochemicals Corporation Limited (BSE: 500645; NSE: 
DEEPAKFERT, DFPCL), a leading producer of industrial chemicals, mining chemicals and fertilisers in India, is 
pleased to announce brownfield expansion of Nitric Acid at Dahej in Gujarat which is part of its strategic growth 
journey. The Board of Directors have approved setting up of Weak Nitric Acid (WNA) plant with capacity of 300 
KT PA and Two (2) Concentrated Nitric Acid (CNA) plants with total capacity of 150 KT PA. 

DFPCL demand-supply gap for WNA is expected to rise from approx. 140 KT in FY24 to 330 KT by FY30. The 
demand growth is driven by captive and merchant demand, particularly from Nitroaromatics and other 
downstream industries. Accordingly, the Company plans to expand its WNA capacities by 300 KTPA.  

Similarly, India's CNA market demand-supply gap will substantially increase from 85 KT in FY24 to approx. 300 
KT PA by FY30. The Company would like to leverage its leadership position in CNA segment and would be 
expanding its CNA production capacity by 150 KT PA based on increased demand.  

Both WNA and CNA expansion projects are strategically planned to feed into this growth, bridge the demand 
supply gap and strengthen the Company’s position as a reliable partner for meeting Nitric Acid requirements. 
The Company is targeting fast-growing Pharma, Steel, Solar and Agro industry value chains, where India is 
emerging as an alternate manufacturing hub for intermediates. The proposed expansion will allow the Company 
to capitalise on the broader Nitric Acid opportunity based on a long-term supply agreement which was signed 
with Aarti Industries last year. The new technology adaptation and global scale plant would also give a 
competitive advantage, and the Company intends to increase its focus on export markets. 

         Deepak Fertilisers Announces Nitric Acid Brownfield Expansion 

Key Highlights 

• Strategic Expansion of WNA (300 KTPA) and CNA (150 KTPA) at a project cost of Rs. 1,950 Cr 

• Leveraging 40 years of credible experience in Nitric Acid, DFPCL will become ‘Asia's Largest 
Manufacturer’ of Nitric Acid post expansion 

• State-of-the-art technology from leading global technology provider, combined with low-
emission green technologies for the first time in India 

• Approximately 65% of additional CNA capacity is already tied-up under a 20-year contract 

• Increasing speciality grades play for premium applications in pharma, steel, solar, and other 
specialty applications 

Commenting on the important development, Mr. Sailesh C. Mehta, Chairman and Managing Director 
of DFPCL, said, "The proposed expansion of our Nitric Acid capacities are directly 
aligned with the evolving market landscape. Given the increasing demand for Nitric 
Acid from downstream sectors, including significant committed long-term offtakes, 
which is driven by the 'China plus One' trend for India's Specialty Chemical Sector, our 
proposed expansion plans has low market risk. 

We are strategically positioned not only to bridge the current demand-supply 
imbalance, but also to capitalize on growth opportunities through our competitive edge in Nitric Acid, 
meet supply commitments, and be the market leader. Ammonia from its subsidiary provides sustainable 
supplies of raw material, resulting in a win-win situation for both the Project and the Ammonia subsidiary. 

We strongly believe these strategic investments (including Greenfield Ammonia and TAN) will generate 
not only sustainable returns of our shareholders in the long run, but also benefit the Indian economy by 
reducing import dependence and creating local employment.” 
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Deepak Fertilisers And Petrochemicals Corporation Limited 
Press Release: Nitric Acid Expansion  

India is emerging as a strong player in nitration chemistry and approx. 30% of global downstream nitration 
capacities are in India used for domestic and export markets. The new capacity will ensure customers to meet 
their growth plans by having steady and sustainable feedstock supplies in the future.   

The manufacturing plants will be set up within the existing Nitric Acid complex of DFPCL Dahej in Gujarat as 
adequate land is available for the proposed construction. The total project cost is estimated to be approx. Rs. 
1,950 Cr (including preoperative expenses, contingencies, and finance cost during the construction period). The 
start of production is tentatively planned in H2 FY2026. The Company will be implementing state of the art 
technology from leading global technology providers for the brownfield expansion.  

DFPCL is the largest player in Indian Nitric Acid business with more than 45% market share. Currently, the total 
Nitric Acid production capacity (CNA + WNA) is 1,120 KTPA and will expand to approx. 1,600 KTPA post 
expansion. DFPCL will be leveraging on its 40 years of solid experience in Nitric Acids, with proven expertise in 
lean manufacturing and handling complex supply chains.  

Additionally, to meet the changing market demands, the Company has been innovating and developing specialty 
grades of Nitric Acid for premium applications in Solar and Steel industry. A part of the new capacity will also be 
directed toward delivering specialty grades for pharma, steel, solar and other specialty usage. 

 

Company Overview: 

Deepak Fertilisers and Petrochemicals Corporation Ltd. (DFPCL) is among the India’s leading manufacturers of industrial chemicals and 
fertilisers. With a strong presence in Technical Ammonium Nitrate (mining chemicals), Industrial Chemicals and Crop Nutrition 
(fertilisers), the Company supports critical sectors of the economy such as infrastructure, mining, chemicals, pharmaceutical and 
agriculture. DFPCL is a publicly listed, multi-product Indian conglomerate and has plants located in four states, namely Maharashtra 
(Taloja), Gujarat (Dahej), Andhra Pradesh (Srikakulam) and Haryana (Panipat). ICRA has upgraded DFPCL & STL ‘Long Term’ Credit Rating 
to AA- with Stable outlook. ‘Short Term’ Credit Rating is also affirmed to A1+ (Highest Rating).  

DFPCL is Leading manufacturer and marketer of Iso Propyl Alcohol (IPA) in India and Largest Manufacturer of Nitric Acid in South East 

Asia. The Company is developing specialised grades of Nitric acid and IPA to meet specific requirements to cater needs of the 

industry/consumer. DFPCL is one of the leading manufacturers of Technical Ammonium Nitrate in the world, it is the only producer of 

prilled TAN solids in India and also manufactures medical grade Ammonium Nitrate. The Company has commenced best in-class Technical 

Services to drive downstream productivity benefits for the mining end consumers. CNB Segment (fertilisers) offers a basket of 48 products 

which include bulk fertilizers, Crop nutrient solutions, specialty fertilizers, water-soluble fertilizers, bio-stimulants, micro-nutrients, and 

secondary nutrients, catering to every crop’s nutrient requirement. Enhanced-efficiency speciality fertilizers are developed basis rigorous 

R&D efforts and product trials at over 50,000 farmer demo plots.  

 

Investor Relations / Media Contacts: 

Deepak Balwani 

AVP – Investor Relations & Special Projects 

deepak.balwani@dfpcl.com 

+91 (20) 6645 8733 

Deepak Rastogi 

President and CFO 

deepak.rastogi@dfpcl.com 

+91 (20) 6645 8733 

Girish Shah 

EVP – Corporate Marketing & 
Corporate Communications 

girish.shah@dfpcl.com 

+91 98195 99888 

Prajakta Kumbhar (Ketchum Sampark) 

prajakta.kumbhar@ketchumsampark.com 

+91 7721083806 

Anvita Raghuram / Kavin Sadvilkar (Churchgate Partners) 

deepakfertilisers@churchgatepartners.com  

+91 22 6169 5988 

Deepak Fertilisers And Petrochemicals Corporation Ltd. 

Reg. Off and Corp. Off: Sai Hira, Survey No. 93, Mundhwa, Pune - 411 036 

CIN: L24121MH1979PLC021360 www.dfpcl.com   

 

 

Safe Harbour: 
This document contains statements that contain “forward looking statements” including, but without limitation, statements relating to the implementation of strategic 
initiatives, and other statements relating Deepak Fertilisers and Petrochemicals Corporation limited’s (DFPCL) future business developments and economic performance. While 
these forward looking statements are neither predictions nor guarantees of future events, circumstances or performance and are inherently subject to known and unknown 
risks and uncertainties, are based on management belief as well as assumptions made by and information currently available to  management and only indicate our assessment 
and future expectations concerning the development of our business, a number of risks, uncertainties and other unknown factors could cause actual developments and results 
to differ materially from our expectations. These factors include, but are not limited to, general market, macro-economic, governmental and regulatory trends, movements in 
currency exchange and interest rates, competitive pressures, technological developments, changes in the financial conditions of third parties dealing with us, legislative 
developments, and other key factors that could affect our business and financial performance. DFPCL undertakes no obligation to publicly revise any forward looking statements 
to reflect future / likely events or circumstances. 
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