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Independent Auditor’s Report

To,

The Members of Ishanya Realty Corporation Limited

Report on the audit of the Ind AS financial statements

Opinion

We have audited the accompanying Standalone Ind AS financial statements of Ishanya Realty
Corporation Limited (“the Company”) which comprises the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement and, the Statement of Changes in Equity for the year then ended, and notes to
the Ind AS financial statements, including a summary of significant accounting policies and

other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the state of affairs of the
Company as at March 31, 2022, and loss, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind AS financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics.

S g ’ i



R e
éf y% =G

HMA & ASSOC
Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Emphasis of Matter

In our opinion, there is no such matter which we need to emphasize in our Audit Report.

Information other than the Ind AS financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the Ind AS

financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained

during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Management’s Responsibility for the Standalone Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the accounting Standards
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specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;:
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations. or has no realistic alternative but to

do so.

Those Board of Directors are also responsible for overseeing the company’s financial

reporting process.

Auditor’s Responsibility for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial

statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
Ind AS financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements:

1. Companies (Auditor’s Report) Order 2020, issued by Central Government of India in
terms of sub section (11) of the Section 143 of the Companies Act, 2013 is applicable to
the company. We are giving in Annexure a statement on the matters specified in

paragraph 3 & 4 of the Order to the extent possible in Annexure 1.

2. Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.
b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
c. The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Cash Flow Statement and Statement of changes in

equity dealt with by this Report are in agreement with the books of accounts.
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d. In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31
March 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure 2.

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

e The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements.

e The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

e There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For HMA & Associates
Chartéred Accountants
FRN - 109537W

CA Anand D. Joshi
Partner

Membership No.: - 113805
UDIN: -22113805AJGTPG7986
Place: - Pune

Date: - 11" May 2022
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ANNEXURE 1 TO INDEPENDENT AUDITORS’ REPORT

As per point 3 of Companies (Auditor’s Report) Order, 2020 dt.25"" February 2020.

Referred to in Paragraph 1 under the heading of “Report on other legal & regulatory

requirements” of our report of even date.

Re: - Ishanya Realty Corporation Limited for the F.Y. 2021-22

Property, plant & equipment, and intangible assets —

a) The Company does not have any Property, Plant & Equipment, and Intangible assets
and hence our remarks with respect to maintenance of record, physical verification, title
deeds of immovable property, revaluation, etc. are not attracted.

b) No proceedings have been initiated or pending against the company or holding any
benami property under Benami transactions (prohibition) Act,1988 (45 of 1988) and
rules made there under. Hence, no disclosure of such details required.

Inventory —

a) The company does not have any stock of raw materials, work in progress, finished

b)

goods, stores & spares and hence the question of proper maintenance of records of the
inventory and frequency of verification does not arise.

The company has not been sanctioned working capital limits in excess of Rs. 5 Cr in
aggregate from banks or FI on the basis of security of current assets and hence the
question of quarterly returns or statements filed by the company with such banks or FI

does not arise.

Investments made, Guarantee/Security provided, or Loans granted —

a)

b)

The company has not provided loans, or advances in the nature of loans, or stood
guarantee, or provided security to companies, firms, LLP, or any other party.

As the Company has not provided loans, or advances in the nature of loans, or stood
guarantee, or provided security to companies, firms, LLP, or any other party, our
comments related to terms & conditions, schedule o repayment, overdue status, etc. are

not attracted.

-



Chartered Accountants

Loans to Directors, Investment, Guarantees & Security by Company

a) Company has not granted any loans or given guarantees or provided any security in
connection with the loan — directly or indirectly - to Directors or any other person in
whom Directors are interested in contravention of Section 185 of Companies Act 2013.

b) Company has not granted any loan or given guarantee or made investment or provided

security in contravention of Section 186 of Companies Act 2013.

Deposits —
a) The Company has not accepted any deposits. Hence our comments on compliance of

the directives of Reserve Bank of India, provisions of Sec.73 to 76 or any other relevant
provisions of the Companies Act 2013 & the rules framed there under are not required.
b) The nature of contravention - not applicable.
c) No order has been passed by Company Law Board, or National Company Law Tribunal

or Reserve Bank of India or any court or any other Tribunal requiring any compliance.
Cost records —
The Company is not required to maintain cost records pursuant to Section 148(1) of the

Companies Act 2013.

Statutory dues —

a) According to the information & explanations given to us, Company is regular in
depositing undisputed statutory dues including GST, Provident Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, VAT, Cess
and any other statutory dues with appropriate authority.

b) No such undisputed dues were outstanding as at the last day of financial year for a period
of more than six months from due date.

¢) No such dues were outstanding on account of any dispute pending with any forum.

Disclosures under Income tax —

No amount of any transactions not recorded in the books of accounts have been surrendered

or disclosed as incurred during the year in the tax assessments under Income Tax Act,1961.
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Repayment of loans —

The Company has not taken any loan or borrowings, hence our remarks on repayment of the

loan or payment of interest, willful defaulter, utilization of loan, etc. are not attracted.

Utilization of IPO & further public offer —

a)

b)

The Company has not raised funds by way of IPO or any Public offer (including Debt
instrument). Hence, our comment on application of funds for the purpose of which those
were raised and details of any delays or defaults is not required.

The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially, or optionally convertible) during the year. Hence
our comments on compliance of section 42 and 62 of Companies Act, 2013 and

utilization of funds for the purpose for which the funds were raised is not required.

Fraud —

a)

b)

c)

No fraud by the company or on the Company has been noticed or reported during the
year. Hence our comments on the nature of fraud and the amount involved are not
required.

No report u/s 143(12) of the Companies Act, 2013 has been filed in form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

There were no whistle-blower complaints receive during the year by the company.

Nidhi company —

The Company is not a Nidhi Company & hence our comments related to Nidhi Company

are not attracted.

Related party transactions —

a)

b)

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and
The details have been disclosed in the Financial Statements as required by the applicable

accounting standards.

-

o
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internal audit -
In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the

Companies Act 2013.

Non-cash transactions —

a) The company has not entered-into any non-cash transactions with directors or persons
connected with him.
b) Our comments on compliance with the provisions of section 192 of Companies Act,

2013 are not attracted.

Registration with RBI —

a) Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 and hence, the registration has not been obtained.

b) Company has not conducted any non-banking financial or housing finance activity
without a valid certificate of registration from RBI.

¢) Company is not a core investment company (CIC) and hence our comments on its
continuous fulfilment of criteria of CIC is not required.

d) The group do not have one or more CIC as part of the group.
Cash Losses —
The company has incurred cash loss of Rs. 45,400/~ during the financial year and Rs.

38,779/- in the preceding financial year.

Resignation of statutory auditor —

There has been no resignation of the statutory auditors during the year hence it is not

necessary to consider the issues, objections or concerns raised by the outgoing auditor.

Material uncertainty —

In our opinion, no material uncertainty exists as on the date of audit report regarding
capability of the company in meeting its liabilities existing on the date of balance sheet as

and when they fall due within a period of one year from the balance sheet date. The opinion

Continuation Sheet
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is based on the financial ratios, ageing, and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial

statements, and our knowledge of the Board of Directors’ and management’s plans.

20. CSR Projects —

Section 135 of the Companies Act, 2013 is not applicable to the company.

21. Qualifications in the consolidated financial statements —

The Company does not prepare consolidated financial statements as it does not have any

subsidiaries, joint ventures & associates & hence our remarks on the same are not applicable.

The reasons for any of our unfavourable or qualified report / remark, if any, are mentioned in

the relevant point itself.

For HMA & Associates
Chartered Accountants
FRN = 100537W

CA Anand'D, Joshi
Partner

Membership No. — 113805
UDIN - 22113805AJGTPG7986

Place : Pune
Date :11™ May 2022

Continuation Sheet



(A HMA & ASSOCIATES

Chartered Accountants

Head Off.: 1, Runwal Pratishtha, 1202/27, Shivajinagar, Apte Road, Behind Santosh Bakery, Pune 411 004,
u Telefax : +91 20 2553 6110 w Email :ho@hmaca.in ® www.hmaca.in
u Branch Offices : PUNE, THANE

ANNEXURE 2
ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

of Even Date on the standalone Ind AS Financial Statements of

ISHANYA REALTY CORPORATION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ishanya Realty
Corporation Limited as of March 31, 2022, in conjunction with our audit of the standalone Ind

AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the audit to obtain
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reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, inciuding the assessment of the risks of material misstatement of the standalone Ind

AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind
AS financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Ind AS financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS financial

statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over

Financial Reporting issued by the Institute of Chartered Accountants of India.

For HMA & Associates
Chartered Accountants
FRN : 100537W

1\
CA Anand'D. Joshi
Partner
Membership No. - 113805
UDIN : 22113805AJGTPG7986

Place : Pune
Date : 11" May 2022
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ISHANYA REALTY CORPORATION LIMITED
Balance Sheet as at 31 March 2022
(A1l Amounts in INR Lakhs unless otherwise stated)

Particular Notes 31 March 2022 31 March 2021
ASSETS
Non-current assets

Current assets
Financial assets

(i) Cash and cash equivalents 2 1.40 1.98
1.40 1.98
Total Asset 1.40 1.98

EQUITY AND LIABILITIES

Equity
(a) Equity share capital 3 10.00 10.00
(b) Other equity 4 (8.82) (7.37)
Total Equity 1.18 2.63
Liabilities
Non-current liabilities = =
Current liabilities
Financial liabilities
(ii) Trade Payable 5
(iia) total outstanding dues of micro and small enterprises 022 0.35
(iib) total outstanding dues of creditors other than micro and small enterprises - -
Total Liabilities 0.22 0.35
Total Equity and Liabilities 1.40 2.98
Significant Accounting Policies 1
The accompanying noles form an integral part of financial statements 21012
As per our report of even date attached For and on behalf of the Board of Directors
'1) ; Ishanya Realty Corporation Limited
Foﬁ}ikg.: and Associates
Chaﬁgr d Acco_pﬁ'nants /
Firms ist;a,twn No.: 100537W ! ,/ ‘% / R ! B
) \, ' ﬂ s (ﬁg’ [
N 033 Sailesh C. Mehta A. Bhargava
Anand'D’ oshi v, Director Director
Parmer |\ DIN 00128204 DIN 00109596
Membership No.: 113805
Place: Pune Place: Pune
Date: 11th May 2022 Date: 11th May 2022
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ISHANYA REALTY CORPORATION LIMITED
Statement of Profit and Loss for the year ended 31 March 2022
(All Amounts in INR Lakhs unless otherwise stated)

Particular Notes | 31 March 2022 | 31 March 2021

Revenue from operations
Other income = “
Total Income * -

EXPENSES

Finance costs 6 0.02 0.02

Other expenses 7 044 0.37
Total expenses 0.45 0.39

Profit/(Loss) before exceptional items and tax (0.45) (0.39)

Exceptional items

Profit/(Loss) after exceptional items and before tax (0.45) (0.39)

Tax Expenses
i) Current tax = @
ii) Deferred tax - -

Profit from continuing operations (0.45) (0.39)

Discontinued operations
Profit from discontinued operation before tax - -
Tax expense of discontinued operations - -
Profit from discontinued operation - -

Profit for the year (0.45) 0.39)
Other comprehensive income - -
Income tax relating to these items £ -
Other comprehensive income for the year, net of tax - -

Total comprehensive income for the year (0.45) (0.39)

Farning per Equity Share: Face value Rs. 10 each (Rs. 10)

i) Basic (in Rs.) (0.00) (0.00)
ii) Diluted (in Rs.) (0.00) (0.00)
Weighted average number of Equity Shares: Face value Rs. 10 each (Rs. 10)
1) Basic (In Nos) 100,000.00 100,000.00
ii) Diluted (in Nos) 100,000.00 100,000.00
Significant Accounting Policies 1
The accompanying notes form an integral part of financial statements 2t0 12
As per our report of even date attached For and on behalf of the Board of Directors
. / Ishanya Realty Corporation Limited
FOE}‘}'MA and Aésociates
Cha’i"';‘pra:d Accgﬂhtﬂnts
Firms|Registration No.: 100537W.
N Wi /@ 20 /{ L/@“ ,% —Lbh RA_
\J i' =
« R\ Sailesh C. Mehta A. Bhargava
Anand iy) Jushl Director Director
Partner A DIN 00128204 DIN 00109596
Membership No.: 113805 o)
Place: Pune Place: Pune
Date: 11th May 2022 Date: 11th May 2022
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ISHANYA REALTY CORPORATION LIMITED
Statement of Cash Flows for the year ended 31 March 2022
(All Amounts in INR Lakhs unless otherwise stated)

Particular Year ended Year ended

31 March 2022 31 March 2021
Cash flow from operating activities
Loss before Tax (0.45) (0.39)
Adjustments for -
Finance costs 0.02 0.02
Cash used in operations before working capital changes (0.43) (0.37)
Change in operating assets and liabilities -
Change in trade payables (0.13) 0.21
Cash used in operations (0.56)] ., (0.16)
Income taxes paid (net) o o
Net cash used in operating activities (0.56) (0.16)
Cash flows from investing activities " “
Net cash used in investing activities - -
Cash flows from financing activities
Finance costs paid (0.02) (0.02)
Net cash flow from financing activities (0.02) (0.02)
Net increase/(decrease) in cash and cash equivalents (0.58) (0.18)
Cash and cash equivalents at the beginning of the year 1.98 2.16
Cash and cash equivalents at the end of the year (Refer Note 3) 1.40 1.98

As per,our report of even date

F or'}l% and Associates

Chaﬂé&: %Accom} ts

Firms Registration No.; 100537W -
A N/ x

Ananﬁ-D 303!11

A\
Partner
Membership No.: 113805
Place: Pune
Date: 11th May 2022

1 o

For and on behalf of the Board of Directors
Ishanya Realty Corporation Limited

,%;L%E@\m@'?«%—

Sailesh C. Mehta™ A. Bhargava
Director Director

DIN 00128204 DIN 00109596
Place: Pune

Date: 11th May 2022
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ISHANYA REALTY CORPORATION LIMITED

(All Amounts in INR Lakhs unless otherwise stated)

A. EQUITY SHARE CAPITAL
2021-22

Change in Equity Share

Bal
bt L capital due to prior period

Ist April 2021

Restated balance as at
Ist April 2021

Change in Equity Share
capital during the year

Balance as at

31st March 2022
errors
10.00 - 10.00 10.00
2020-21
Balance as at cf':f;g;:: tquurli?rST:::d Restated balance as at Change in Equity Share Balance as at
Tst April 2020 P erm‘:s p 1st April 2020 capital during the year 31st March 2021
10.00 - 10.00 - 10.00
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ISHANYA REALTY CORPORATION LIMITED
(All Amounts in INR Lakhs unless otherwise stated)

B. OTHER EQUITY

Items of Other
Reserve and ‘
) Surplis Comperhensive .
Particular Income Total Equity
Retained Other items of
Earnings OCI

Balance as at 1st April 2021 (8.37) - (8.37)

Profit for the year (0.45) - (0.45)

Other comperhensive income/ (Losses) - = -
Total comperhensive income (8.82) - (8.82)

Dividend - = -

Transfer to reserve - - -
Balance as at 31st March 2022 (8.82) - (8.82)
Balance as at 1st April 2020 (7.98) - (7.98)

Profit for the year (0.39) - (0.39)

Other comperhensive income/ (Losses) 2 - =
Total comperhensive income (8.37) - (8.37)

Dividend - - -

Transfer to reserve - - -
Balance as at 31st March 2021 (8.37) - (8.37)

Nature and Purpose of reserve

a) Retained earnings
This reserve represent undistributed accumulated eamings of the Company as on the balance sheet date

\
Fo'i‘.“‘H and Assg,m/ates For and on behalf of the Board of Directors
(‘ha"zée d Accol}v{iants Ishanya Realty Corporation Limited

Firmﬁf(&gistra}ion No.: 100537W- ¢

5%‘-‘{’/ /A ‘@
% ! [z 4@/&5— M_B&mavm
Anahl ".jfi%hi \\ Sailesh C. Mehta A. Bhargava
Partner \\; Director Director
MembershipNo.: 113805 DIN 00128204 DIN 00109596
Place: Pune e Place: Pune
Date: 11th May 2022 Date: 11th May 2022
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ISHANYA REALTY CORPORATION LIMITED

Sai Hira, Survey No0.93, Mundhwa, PUNE 411036
CIN U70101PN2008PLC131330

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Corporate Information

Ishanya Realty Corporation Limited is a limited company domiciled in India and was incorporated
on 24/01/2008 under the provisions of Companies Act, 1956. The company is in the sale
Engineering Components & allied activities, having its registered office at Sai Hira, Survey No.93,
Mundhwa, Pune 411036,

Note 1: SIGNIFICANT ACCOUNTING POLICIES
a. Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards ("Ind AS") as notified by Ministry of Corporate affairs pursuant to
section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,
2016.

The financial statements for the year ended 313 March 2022 are prepared in accordance with
Ind AS. The company has prepared its financial statements in accordance with rule 7 of the
Companies (Accounts) Rules,2014 (“Previous GAAP) used for its statutory reporting
requirement in India immediately before applying Ind-AS as mentioned above.

The financial statements have been prepared on accrual and going concern basis. The
accounting policies are applied consistently to all the periods presented in the financial
statements.

Prior period figures are restated wherever necessary in order to make the financial statements
more reliable and relevant,

b. Current / Non-current classification
All assets and liabilities have been classified and disclosed as current or non-current as per the
Company's normal operating cycle and other criteria set out in division II of Schedule III of the
Companies Act, 2013. Based on the nature of products and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current or non-current
classification of assets and liabilities.

Hoo



ISHANYA REALTY CORPORATION LIMITED

Sai Hir

a, Survey No.93, Mundhwa, PUNE 411036

CIN U70101PN2008PLC131330

Key accounting estimates and judgements

The preparation and presentation of financial statements in conformity with Ind AS requires
management to make judgements, estimates and assumptions that affect the reported amounts of
assets and liabilities, the disclosure of amounts of revenues and expenses during the period.
Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.
Accounting estimates could change from period to period. Any revision to accounting estimates
is recognized prospectively in the current and future periods, and if material, their effects are
disclosed in the financial statements. Actual results could differ from the estimates. Any
difference between the actual results and estimates are recognized in the period in which the
results are known/materialize.

Property, plant and equipment

Items of property, plant and equipment including capital work-in-progress are stated at cost, net
of accumulated depreciation and accumulated impairment losses, if any. During the period
company did not held any tangible or intangible assets.

Depreciation and amortization
Since company did not held any tangible or intangible assets, no depreciation is charged to
profit and loss account.

Investment Properties

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. During the year company did not held any investment
properties.

Cash and cash equivalent

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above.

Revenue Recognition
The Company recognizes revenue when the amount of revenue can be reliably measured and it
is probable that future economic benefits will flow to the Company.



ISHANYA REALTY CORPORATION LIMITED

Sai Hira, Survey No.93, Mundhwa, PUNE 411036
CIN U70101PN2008PLC131330

Interest Income
Interest income is recognized using effective interest rate method on time proportion basis
taking in to account the amount outstanding.

i. Taxes
Income tax
Current income tax assets and liabilities are measured at the amounts expected to be recovered
from or paid to the taxation authorities in accordance with the Income Tax Act, 1961. The tax
rates and tax laws used to compute the amounts are those that are enacted or substantively
enacted at the reporting date.
Current income tax relating to items recognized outside profit and loss is recognized outside
profit and loss (either in other comprehensive income or in equity). Current tax items are
recognized in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.
Deferred income tax is provided using the liability method on temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes
at the reporting date.
Deferred tax liabilities are recognized for all taxable temporary differences.

j- Provisions, Contingent Liabilities & Contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, the
reimbursement is recognized as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit and loss net of
any reimbursement.

k. Related party transactions
There are no related party transactions which are required to be disclose as per compliance of
section 177 and 188 of the Companies Act 2013,

. Employee Benefits

Employee benefits like provident fund, ESIC, Bonus, Gratuity, Leave Encashment are not
applicable to the company.

an®”



ISHANYA REALTY CORPORATION LIMITED

Sai Hira, Survey No.93, Mundhwa, PUNE 411036
CIN U70101PN2008PLC131330

m. Earnings per share
Earnings per share is calculated by dividing the net profit or loss for the year after prior period
adjustment attributable to equity shareholders by weighted average number of equity shares
outstanding during the year.

As per our report of even date attached

For HMA and Associates
ed Accountants For and on behalf of the Board of Directors
rb%f:glstrfatw]:} No.: 10053 7W Ishanya Realty Corporation Limited
A N / :
\X
R\ w
N ’% )#w
‘\.___J '7;\ \ /Z’L%(_/é—é" W
Anand D Joshi 0 Act Sailesh C. Mehta A. Bhargava
Partner Director Director
Membership No.: 113805 DIN 00128204 DIN 00109596
Place: Pune Place: Pune s
Date: 11th May 2022 Date: 11th May 2022
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ISHANYA REALTY CORPORATION LIMITED
(All Amounts in INR Lakhs unless otherwise stated)

Note 2: Cash & Cash Equivalents

31 March 2022

31 March 2021

Balances with banks
in current account

1.40

1.98

Total

1.40

1.98

Note 5: Trade payable

31 March 2022

31 March 2021

Due to Micro, Small & Medium Enterprises 0.22 0.35
Due to Others . -
Total 0.22 0.35
Dues to Micro, small & medium enterprises

31 March 2022 | 31 March 2021
Principal amount due at year end 0.22 0.35

Interest provided but not paid at year end on above
Interest due on principal amount already paid
Delayed Principal amount paid during the year
Interest paid on delayed principal payment

a0
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ISHANYA REALTY CORPORATION LIMITED
(All Amounts in INR Lakhs unless otherwise stated)

Aging of Trade payable current outstanding as at 31st March 2022 is as follow:

Outstanding for the following period from the due date of

Particular Ry mEnt
Less than 1 1-2 2-3 More than Total
year Years Years 3 Years
Trade payables
MSME* 0.22 - - - 022
Others - - - = =
Disputed dues - MSME* - - - - -
Disputed dues - Other - - - = =
Aging of Trade payable current outstanding as at 31st March 2021 is as follow:
Outstanding for the following period from the due date of
5 payment
Particular
! Less than 1 1-2 2-3 More than Total
year Years Years 3 Years 2
Trade payables
MSME* 0.35 - - - 0.35
Others - - - - -

Disputed dues - MSME*
Disputed dues - Other

*MSME as per the Micro, small and Medium Enterprises Development Act, 2006.

B
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ISHANYA REALTY CORPORATION LIMITED

(All Amounts in INR Lakhs unless otherwise stated)

Note 6: Finance cost

Particular 31st March 2022 31st March 2021
Interest and finance charges 0.02 0.02
Total 0.02 0.02
Note 7: Other expenses

31st March 2022 31st March 2021
Legal and Professional Fees 0.21 0.04
Auditors' Reminaration -Statutory Audit 0.18 0.21
Filing Fee 0.03 0.10
Rates and taxes 0.03 0.03
Total 0.44 0.37
Details of payment to Auditor's

31st March 2022 31st March 2021
Auditors' Reminaration -Statutory Audit 0.18 0.21
Total 0.18 0.21

e
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ISHANYA REALTY CORPORATION LIMITED
(All Amounts in INR Lakhs unless otherwise stated)

Note 9: Financial risk management

The Company is exposed primarily to fluctuations in foreign currency exchange rates, credit, liquidity and interest rate risks, which may adversely impact the
fair value of its financial instruments. The Company has a risk management policy which covers risks associated with the financial assets and liabilities. The
risk management policy is approved by the Board of Directors. The focus of the management is to assess the unpredictability of the financial environment
and to mitigate potential adverse effects on the financial performance of the Company.

Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such changes in
the values of financial instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes.

a) Foreign currency exchange rate risk

The fluctuation in foreign currency exchange rates may have potential impact on the statement of profit and loss and other comprehensive income and equity,
where any transaction references more than one currency or where assets / liabilities are denominated in a currency other than the functional currency of the
Company.

During the year, the Company is not exposed to any foreign currency exchange rate risk.

b) Interest rate risk
The Company’s investments are primarily in fixed rate interest bearing investments. Hence, the Company is not significantly exposed to interest rate risk.

Credit risk

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms or obligations. Credit risk
encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk is controlled by
analysing credit limits and creditworthiness of customers on a continuous basis to whom the credit has been granted after obtaining necessary approvals for
credit

Financial instruments that are subject to concentrations of credit risk principally consist of trade receivables, loans, investments, derivative financial
instruments, cash and cash equivalents, bank deposits and other financial assets

The carrying amount of financial assets and contract assets represents the maximum credit exposure. The maximum exposure to credit risk was Rs.1,40,025
and Rs.198,407 as at March 31, 2022 and 2021, respectively, being the total of the carrying amount of balances with banks, bank deposits, investments
excluding equity and preference investments, trade receivables, loans, contract assets and other financial assets.

None of the financial instruments of the Company result in material concentration of credit risk.

Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient
liquidity and ensure that funds are available for use as per requirements. The Company consistently generated sufficient cash flows from operations to meet
its financial obligationsincluding lease liabilities as and when they fall due.

“Frane
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ISHANYA REALTY CORPORATION LIMITED
(All Amounts in INR Lakhs unless otherwise stated)

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include

Between 1 and 5

Between 1 and 5

Between 2 and 5§

More than §

31 March 2022 Carrying Payable within 1
Amount year vears years years years

Non-derivatives financial liabilities

Borrowings - . d &

Trade payables 0.22 0.22 -

Interest accrued - = i

Total non-derivative liabilities 0.22 0.22 - -

31 March 2021 Carrying Payable within 1 | Between 1 and 5 | Between 1 and 5 | Between 2 and 5 More than 5
Amount year years years years years

Non-derivatives

Borrowings - - - -

Trade payables 0.35 0.35 - -

Interest accrued - - - -

Total non-derivative liabilities 0.35 0.35 -

e 2
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