
 

 

31st August, 2020 
 

The Secretary              Listing Department 

BSE Limited               National Stock Exchange of India Ltd.  

Phiroze Jeejeebhoy Towers,           “Exchange Plaza”,  

Dalal Street, Fort,                Bandra - Kurla Complex, Bandra (E) 

Mumbai – 400 001               Mumbai – 400 051 
 

Sub: Interim Condensed Consolidated Financial Statements for the period ended 

30th June, 2020 
 

Dear Sir / Madam,  
 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, we wish to inform you that the Board by way of Circular 

Resolution has approved today the Interim Condensed Consolidated Financial Statements 

of the Company for the period ended 30th June, 2020 along with the review report thereon 

from the Statutory Auditors, for the purposes of disclosure in the Letter of Offer to be filed 

by the Company in connection with the proposed rights issue of equity shares.  
 

This is for your information and record please. 
 

Thanking you, 

Yours truly, 

For Deepak Fertilisers and Petrochemicals Corporation Ltd 
 

K. Subharaman 

EVP (Legal) & Company Secretary 

FCS 4361 



DMpak Fertfllltrt and Petr och9mfcala Corporation Umlt.d 
lnt1r1111 Condlnted Conaolldatld 8.llanc.• Sheet H 1t 30 June 2020 
(All amounts in f Lakhs unles, othet\Yiao stated) 

Nc,tos �June zozo St March 2020 

ASSETS 
Non-currwnt ••nta 
Propetty, plant and equipment 
C1pitaf wor1<-in-progress 
lnve,tment property 
Right at use of anets 
GoodwiO on con101ld1tion 
Other inlangibte asaet1 
Investment ln equity accounted iwesten 
Flnand&I assets 

\, lnve.st.menta 
iji, Other f1111ncial asset& 

Delerred la.x aasets {net) 
Income tax ■Hets (net) 
Other non-cumrnt euets 
Total non-current tMeta 

Curr1nt11.aet.1 
Inventories 
Investment in eQUty sharl.!11 {hehj.for-sa\e) 
Financi■f auets 

I, lnv•stmenll 
ii. Trade receivables 
iii. Cash and cash equivalent, 
Iv. Bank balance, other than cash and c:alh equivalents 
v. Loans 
vi, Otherftn,ncial assets 

Other a.JrTent 111ets 
Total cu 

,1nn.I1u.eta 

EQUITY AND LIABILITIES 
Equity 
Equity share cepttal 
Other equity 
�quMy attr1butab4• to O'#IIMrw of the Compeny 
Non controllina interest 
Total eaunv 

LlabllttlH 
Non-current U1blllttH 
F°lnandal Liabilities 

i .  Borro\liings 
II. Lease Mabillties 
iii, Other financial liabilities 

Pro¥islona 
Total non-current ll1blllU1a 

Current lllbllitiH 
F"inandal llabltitiea 

I. BotTowlngs 
fl Lease �abilities 
\H, Trade payables 

(a) tote! out&tandtng dues of miao and small enterprises 
(b) total outatanding duea of creditors other than mkt'o 1nd small enterprises 

Iv. Olher finandaJ liabilities 
Other OJrrerrt l11bitities 
Pro¥ision1 
Current tax l a bilitie, fnen 
Total current liabllltlea 
Totall\11>111-

Total an.unv and ll1bllltll1 

Significant aa:.ounting palides 
The accompanying notes form an Integral part o1 the Interim Condensed 
ConM>lidated Finatlc:i8' Statements 

3 2'1,652 
4 141,751 
s 3,607 

S(a) 18,945 
S(b) 4,266 

6 1,784 
7 5 

8 3 
15 4,838 

26 2,881 
12,231 

18 26235 
.. , .... 

17 62,063 
9 U8 

10 13,523 
11 104,2S2 
13 33, 084 
14 775 
12 144 
15 1,148 
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221 078 
H7S76 

18 8,828 
20 221 265 

230,113 
4 691 

234 884 

21 209,737 
5(•> 6,876 
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22 41,054 
5(•1 1,174 

25 511 
130,126 

23 38,889 
27 6,526 
24 7,587 

2 688 
2HSH 

452492 

S87 )76 

lntt11lltd for l<Mntfficauon purpOMI For and on behalf of Board of DlrKtor1 of Oeeptk F■rtlllNra 

242,615 
130,956 

3,607 
18,980 

4,093 
1,887 

s 

72 
4,730 
4,588 

12,112 
28 924 

4'2170 

68,369 
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1,011 
127,680 

15,757 

10,169 
118 

2,527 
1'873 

Z<IOH3 

113123 

8,826 
208 150 
211,071 

4 313 
222--'t1 

208,425 
6,784 
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71,930 
1,94-4 
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4,478 
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For 9 SR & AltoclalH UP 
Chartered Aa:ountanu 

�-·+w.,� S, C. Mehta Amltabh Bhlrgava 

Fm, Regirtretion No.: 116231WIW-10002� 

RuJnla/1 DHII 
Partner 

Place: Pune 
Dale· 

Chairman and Managing Director President & CFO 
OIN:00128204 

Partha Slrathl Bhattacharya 
Director 
DIN: 00329479 

Place· Pune 
Dale: 

K. Subhlraman 
EVP-L09al Ind Comp,,ny Sectvtl/'f 
Membersh� No: FCS.4361 



Dffpak Fertlllsors and Petrochamlcals Corporation Limited 
Interim Condensed Con■olldated Statamtnt of Profit and Los■ for the 3 month, period ended 30 June 2020 
(All amounts Inf l.akhs unless othenMse stated) 

Revenue from operations 
Other income 
Total Income 

Expensn 
Cost of materials consumed 
Purchases of atock-in- trade 
Changes In Inventories of finished goods and stock-in-trade 
Employee benefrts expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses (net) 
Total expen1t1 
Profit before ahan■ of (loss) of equity accounted Investees and Income tax 
Share of (loss) of equtty accounted investee, 
Proftt before tax 
Tu expense 

Current tax 
Deferred tax 

Total tax e�nse 
Profit for the ""rlod 
Other compn■honslve Income ('OCl'J 
(A) Items lhal will not be ,edassified to profit or /cm 

Remeasurement or defined benefit obligations 
Income tax relating to this ttem 

Total (Al 
(8) Items lhet will be '8Classified subsequenHy to pro/ft or lo� 

Exchange drfferences on translation of foreign operetiont 

Total IBI 
Other comnn■henslve Income I flout for the Derlod fA+Bl. net of tax llablllk 
Total com"rehenalve lncDme for the r>Arlod 

Profit for the period attributable to: 
-Owners DI the Company 
-Non controlling Interests 
Other comprehensive Ion (net of tax) attributable to: 
-Owners of the Company 
-Non controling Interest■ 
Total comprehensive Income for the period attrfbutable to: 
-Owners of the Company 
-Non oontroflinn interests 

Earnings per equtty share or Rs.10 each (not annualised; 
i) Basic (in Rs.) 
ii) Diluted (in Rs.) 
Weighted average number or equtty shares ol Rs. 10 each 

Slgriflcant accounting policies 

The accompanying notes form en integral part of the lntenm Condensed Consolidated Financial 
Statements 

Notes 

28 
29 

JO 

31 
32 
33 
34 
35 
36 

1 • 2 

3 months period 
ended 

30 June 2020 

138,208 
359 

138 567 

60,412 
18,839 
8,786 
8,932 
5,521 
5,335 

14 018 
121843 
16,724 

. 

16 724 

2,918 
1692 
4 610 

12114 

(277) 
83 

(194) 

398 
3Q8 
204 

12 318 

12,014 
100 

65 
139 

12,0711 
239 

13.46 
13,03 

89,284,425 

3 months period 
ended 

30 June 2019 

112,220 
925 

113145 

53,782 
32,896 

(11,119) 
7,993 
6,117 
5,188 

16 711 
111 568 

1,5TT 
(17) 

1560 

375 
115 
490 

1 070 

(189) 
59 

(110) 

142 
142 

1152 

918 

990 
80 

(139) 
(13) 

851 
67 

1.12 
1.12 

B8,204,943 

lnltlallod for Identification purposes For and on behalf of Board of Dln■cton■ of Deepak Fortlllstrs and Patrochemlcalt 
Corporation Limited 

For B s R & Associates LLP 

Chartered Aa:ountsnts 
Firm Registration No.: 116231W/W-100024 

RaaJnlsh Desai 
Partner 

Piece: Pune 
Date: 

� 
S.C.Mehta 
Chairmen and Mansging Di,ec/or 
DIN:00128204 

Partha Sarathl Bhattacharya 
D/,ector 
DIN: 00329479 

Piece: Pune 
Date: 

±:��Q 
President & CFO 

K. Subharaman 
EVP-Legsl end Company Secretary 
Membership No: FCS:4361 



DeeJNII: Fertlllaen 1nd Petrochemlcals Co,poraUon Umittd 
Interim CondfflMd c-olldated Statem.rt ol Chon- 1ft Equity for the 3 monltla po,lod ended SO Juno 2020 
{Ill amounts inf lMJ\s uoless othefwlse llat8cf, 

A. Equtty Share Captlal 

B.Olhol'Eqully 

30 June 2020 31 Men::h 2G20 
8.928 8.820 

a, 1011 
928 8928 

Sha.re warrants, rH4tl'Vfl and surpfua 

Balance Hat 1 •- 2019 
Pn>fil fO< 1he period 

I,......_ �-reflensNlll a--
Total .,._.._.....,e,_1o.- Income I lloul for the -od 
l\djultrnent 

r�,� NCI�� additional shale pur'CNM of 

Balance u at 30 .June 1019 
BIia- aa at 1 _._.,_. 2020 
Profll fO< 1he period 
Other __ _..__...

nsive lncDme 
Total com-naive tncome for the_....,.. 
Exchan;e dcfference of minority shareholder 
l\djuslmont 
Movement of NCI on account additional share purchase of 
1_...1., __ ,_ n--<---.1--- 1-:. .. -, 

a.11-----i aw. at 30 i. ...... 2020 

M n non controllno lnt....t 
Balance at the beoinrinO ol lhe poooc 
Add: -� fO< 1he period 
l\dcl: EJrcnonge -- o( nw,ority --· 

Adlt�movement 
1H.allnce n at- end of the na"od 

Securities 
premlwn. 

10 536 

1053& 
13 711 

. 

. 

. 

13 761 

Capitol 
redemption Sha,. wernrtta 

reserve 

1 950 5000 

. 

. . 

1950 5,000 
1950 4187 

. 

1950 '-167 

30June 2020 SOJune2011 
4,313 4,377 

239 er 

131 
• 13 

4911 4457 

The accompanying notes form an integral part of the Interim Condensed Consolidated Flnanclal Stalomont 

Equity poltlan 
of non-<:un'9nt 
� 

IFCCBl 

. 

1 211 

12N 

0...orol 
,...,.,.. 

17922 
. 

. 

17,922 
17 922 

17 922 

;noma"' .. 

.. -
Other Roma ol To4all Non 

Retained Fair wlue attributable to Controlllng Total 

Nmlnga lllroughOCI 
Cotnp,et,.notve 

Owners ol lho 1--Income �---·· /N("J\ 

1M693 1451 IM1 200915 4377 205 342 
990 990 80 1,070 

(139 1139 113) (1521 
- 1131 151 67 918 

55 55 55 
(13) . {13) 13 . 

117,12 5 145 (1,130 201151 4,4 57 206,315 
172.011 (45 (1 902 209 150 4 313 213 483 

12,014 12,014 100 12,114 
. . 65 65 139 21)<1 

12.014 " 12071 231 12318 
. . . 131 131 

... . •• ... 

(8) 
. 

(8) 8 

, ... os, ,.u 11 -·� 221295 ... ,. -.-;951 

tt'IIUaled tor ldentffleatfon PtwpOSU For and on behalf of Board of Oirectorw Deepak ,=.rti11..,. and Petrochemlcals Corporation Umfted. 

Fo, B S R & Auoclotes U.P 
Chertered ACCOUntents 
Firm RevJstrallon No.: 116231W/W·100024 

Rujnlah Dnol 
Pa'1Mr 

Pklco.Pune 
Date: 

� 
S.C.M-
c,,,,;,m,,n end lM-.g/ng C);tedO( 
DIN0012B204 

Parthl Sarathl Bhattacharya 
c,;-
DIN: 00329479 

Place: Pune 
Dare: 

+LU,,,�� 
AffllbbhBho..
-nl&CFO 

K. Subharaman 
EiVP-Lagsl and Company Secn,ta,y 
Membe,.hlp No: FCS:o'361 
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Deepak Fertilisers and Petrochemicals CorporaUon Limited 
Interim Condensed Consolidated Statement of Cash Flows for the 3 months pertod ended 30 June 2020 
/All amounts In f Lakhs unless otherwise sletedl 

3 months partod 3 months period 
ended ended 

,n , .••• •••• 1n 1,, ..... '>"1R 

Cash flow from operating actlvltiH 
Profrt before tax as per statement of profit and loss 16,724 1,560 
Adjustments for 

Depreciation and amortisation expense 5, 335 5, 188 
(Profrt)/Loss on sale of property, plent and equipment (net) - 23 
Provision for doubtful trade receivables 222 137 
Impairment of Investment 69 

Gain on sale of inveslrnents (18) (532) 
Changes In fair value of financial assets at fair value through prorrt or loss 10 
Provision for 1tores and spares 75 
Unrealised loss on e1J1bedded derivative contracts (30) 
Share of loss of assocle1es 17 
Interest Income (292) (1<4-4) 
Finance costs 5,521 6,117 
Foreion exchanoe fluctuations loss lnetl 223 

Cash aenorated from ooeraUons before worklna caoltal chanaea 27 839 12 366 
Change in trade receivables 23,331 14,083 
Change In inventories 6,231 (31,025) 
Change in tnde payables 965 16,308 
Change in other f111anc:iat liabilities 1,531 9,386 
Change In other financial assets 1,336 (332) 
Change In other non-current assets (70) 300 
Change in other current assets 933 (15.749) 
Change In provisions 733 2« 
Chanoe in other current liabilities 2 050 2 863 

Cuh aenerated from ooerauons 84879 8 4-44 
Income taxes oaid Inell 11 1571 (2741 
Net cash aenorated from ooeraUna activities 63 722 8 170 
Cash flows from tnvesUng acUvlUes 
Purchase of property, plant and equipment, intangible assets (Including Capital work-in-jlfogress) (9,074) (12,552) 
Purchue of investment, in mU1ual funds (12,494) 23,814 
Repayment of Joans by employees and other loans given (36) 
Fil<ed deposits matured 9,394 . 

Changes In other bank balances - (5,591) 
Dividends received from Mu1ual Funds BO 

Interest received 227 730 
Not cash (used In) / generated from Investing actlvltle• (11,983) 6,481 

Cuh flows from financing acUvltlH 
Proueds from borrowings - non current 3,710 294,683 
Repayment of borrowings • non current (2,616) (288,543) 
Proceeds from borrowings • current 31,610 1,179 
Repayment of borrowings - curren1 0

(62,48B) (8,046) 
Payment of lease payables (515) 
Interest paid (4,115) (6,267) 
Dividends paid (ncJudlng dividend distribution tax) (2) 
Net cuh (ut1d In) financing acUvl!Jes (34,412) (6,996) 
Net lncreaH In cash and cash tqulvatants 17,327 7,655 
Cash and cash equivalents at the beginning of the period 15,757 8,874 
Cash and cuh tqulvalents at the and of the period 33,084 18,529 
The accompanyu,g notes form an integral pan of the Interim Condensed Consolidated Financial Statements 

The above statement of Cash Flows has been prepared under the 'Indirect Method' as set out In Ind AS 7, "Statement of Cash Flows" 

Jnlllallod for ldonttflcatlon purposes 

For B s R & Associates LLP 
Chartered Accountanls 

Firm Registration No.: 116231W/W-100024 

R11Jnl1h Desai 
Partner 

Place: Pune 
Date: 

For and on behalf of Board of Directors Deepak Fortlllaen, and 
Pttrochomlcals Corporation Limited 

� E�r 
Chairmen and Managing Director President & CFO 
D/N:00128204 

Partha Sarathl Bhattacharya 
Director 

DIN : 003294 79 

Place: Pune 
Date: 

K. Subharaman 
EVP-Legal and Company Secretary 
Membership No: FCS:4361 



B S R & Associates LLP
Chartered Accountants

Report on Review of Interim Condensed Consolidated Financial Statements

To the Board of Directors of Deepak Fertilisers and Petrochemicals Corporation Limited

Introduction

We have reviewed the accompanying Interim Condensed Consolidated Financial Statements of Deepak 
Fertilisers and Petrochemicals Corporation Limited (“the Holding Company”) and its subsidiaries 
(Holding Company and its subsidiaries together referred to as “the Group”), its associates and its joint 
operations, which comprise the interim condensed consolidated balance sheet as at 30 June 2020, and the
interim condensed consolidated statement of profit and loss (including other comprehensive income) for the 
three months period then ended, interim condensed consolidated statement of changes in equity and interim 
condensed consolidated statement of cash flows and selected explanatory notes for the three months period
then ended (collectively herein after referred as the “Interim Condensed Consolidated Financial Statements”).  

Management is responsible for the preparation and presentation of this Interim Condensed Consolidated 
Financial Statements in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and has been approved by the Board of Directors. Our responsibility is to express 
a conclusion on this Interim Condensed Consolidated Financial Statements based on our review.

Scope of review

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 
of Chartered Accountants of India. A review of interim financial statements consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of matter

We draw attention to the Note 37 to the Interim Condensed Consolidated Financial Statements which 
describes that a Search Operation was carried out by the Income Tax Department on the Holding 
Company and a subsidiary in November 2018. Pursuant to notice received in the last quarter of the year 
2019-20, the Holding Company and a subsidiary has filed revised tax returns for Assessment Years 2013-
2014 to 2018-2019. The Holding Company’s Management does not expect any additional liability to 
devolve on the Group and no provision has been recognised as at 30 June 2020. Though the Holding 
Company and the subsidiary have not received any demand notices till date, the uncertainty in the matter 
remains till the proceedings are concluded. Our opinion is not modified in respect of this matter.

7th & 8th floor, Business Plaza, Telephone +91 (20) 6747 7300
Westin Hotel Campus, Fax +91 (20) 6747 7310
36/3-8, Koregaon Park Annex,
Mundhwa Road, Ghorpadi,
Pune - 411001, India
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B S R & Associates LLP

Deepak Fertilisers and Petrochemicals Corporation Limited
Report on Review of Interim Condensed Consolidated Financial Statements (continued)

Other Matters
(a) We did not review the financial statements of two subsidiaries, whose interim condensed financial

statements reflect total assets (before consolidation adjustments) of Rs. 664,762 Lakhs as at 30 June 2020,
total revenues (before consolidation adjustments) of Rs. 88,194 Lakhs for the three months period and
net cash flows amounting to Rs. 11,978 Lakhs for the three months period ended on that date, as
considered in the Interim Condensed Consolidated Financial Statements. These financial statements have
been reviewed by other auditors whose reports have been furnished to us by the Holding Company’s
Management and our opinion on the Interim Condensed Consolidated Financial Statements, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the
review reports of the other auditors.

(b) The financial statements of 8 subsidiaries whose interim condensed financial statements reflect total
assets (before consolidation adjustments) of Rs. 18,321 Lakhs as at 30 June 2020, total revenues (before
consolidation adjustments) of Rs. 9,240 Lakhs for the three months period and net cash inflows
amounting to Rs. 980 Lakhs for the three months period ended on that date, as considered in the Interim
Condensed Consolidated Financial Statements, have not been reviewed either by us or by other auditors.
The Interim Condensed Consolidated Financial Statements also include the Group’s share of net loss (and
other comprehensive income) of Rs. Nil for the three months period ended 30 June 2020, as considered
in the Interim Condensed Consolidated Financial Statements, in respect of two associates whose financial
statements have not been reviewed by us or by other auditors. These unreviewed interim condensed
financial statements have been furnished to us by the Holding Company’s Management and our opinion
on the Interim Condensed Consolidated Financial Statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates, is based solely on such unreviewed
interim condensed financial statements. In our opinion and according to the information and explanations
given to us by the Holding Company’s Management, these interim condensed financial statements are
not material to the Group.

Our opinion on the Interim Condensed Consolidated Financial Statements is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the other auditors and the 
interim condensed financial statements certified by the Holding Company’s Management.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
Interim Condensed Consolidated Financial Statements is not prepared, in all material respects in accordance 
with the recognition and measurement principles laid down in the Ind AS 34, prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India.  

For B S R & Associates LLP
Chartered Accountants

Firm Registration No.: 116231W/W-100024

Raajnish Desai
Partner

Place: Pune
Date: 31 August 2020

Membership No.: 101190
UDIN: 20101190AAAABY7244
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RAAJNISH 
SHRIKRISHNA DESAI

Digitally signed by RAAJNISH 
SHRIKRISHNA DESAI 
Date: 2020.08.31 17:16:10 
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