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NOTICE 

 

NOTICE is hereby given that Thirteenth Annual General Meeting of the Members of 

Performance Chemiserve Limited will be held on Monday, 12th August, 2019 at 11:00         

a. m. at Registered Office of the Company at Sai Hira, Survey No. 93, Mundhwa, Pune - 411 

036 to transact the following business: 

 

ORDINARY BUSINESS 

 

1. To receive, consider and adopt the audited financial statements of the Company for the 

period ended 31st March, 2019, and the Board’s Report and Report of the Auditors 

thereon. 

 

2. To appoint a Director in place of Shri S. C. Mehta (DIN - 00128204), who retires by 

rotation and being eligible, offers himself for re-appointment. 

 

SPECIAL BUSINESS 

 

3. To appoint Shri R. Sriraman as an Independent Director and in this regard to consider 

and if thought fit, to pass, with or without modification(s), the following resolution as 

an ORDINARY RESOLUTION: 

 

“RESOLVED THAT, pursuant to the provisions of Section 149, 152 read with Schedule IV 

and other applicable provisions of the Companies Act, 2013 and the Companies Appointment 

and Qualification of Directors), 2014 {including any statutory modification(s) or re-

enactment thereof} consent of the Members of the Company be and is hereby accorded for 

appointment of Shri. R. Sriraman (DIN: 0228061), who was appointed as an Additional 

Director by the Board of Directors at its meeting held on 27th March 2019, as an Independent 

Director of the Company not liable to retire by rotation to hold office for 3 consecutive years 

commencing from 27th March, 2019 and ending on 26th March, 2022. 
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NOTES 

 

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO 

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND 

A PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES, IN 

ORDER TO BE EFFECTIVE, SHOULD BE COMPLETED, STAMPED AND 

SIGNED AND MUST BE DEPOSITED AT THE REGISTERED OFFICE OF 

THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE 

COMMENCEMENT OF THE MEETING. 

 

2. An Explanatory Statement as required by Section 102 of the Companies Act, 2013 in 

respect of Special Business as set out above is annexed hereto. 

 

3. Members are requested to intimate the Company change in their address, if any, with 

Pin Code number, quoting Registered Folio Number. 

 

4. All Proxy-holder should carry their identity card at the time of attending the Meeting. 

 

5. Proxies registers will be open for inspection during the period beginning twenty-four 

hours before the time fixed for the commencement of the Meeting and ending with the 

conclusion of the meeting. Inspection shall be allowed between 11 A.M. and 1 P.M. 

 

6. The Members/Proxies should fill the Attendance Slip for attending the Meeting. 

 

7. All documents referred to in the Notice are open for inspection at the Registered Office 

of the Company on all the working days, except Saturdays, Sundays and public 

holidays, between 11.00 A.M. and 1.00 P.M., upto the date of the AGM. 

 
8. Record date to determine entitlement of members to attend and vote at the Annual 

General Meeting is 9th August, 2019. 
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9. Corporate Members intending to send their Authorised Representatives to attend the 

Annual General Meeting are requested to send a certified copy of the appropriate 

resolution, as applicable authorising their representative to attend and vote on their 

behalf at the Annual General Meeting. 

 

Annexure to the Notice 

 

Explanatory Statement as required by Section 102 of the Companies Act, 2013. 

 

Item No. 3: 

 

The Board of Directors at its meeting held on 27th March, 2019 has recommended to appoint 

Shri R. Sriraman, for a first term of 3 consecutive years commencing from 27th March, 2019 

and ending on 26th March, 2022. Pursuant to the provisions of the Companies Act, 2013, 

Independent Directors are not liable to retire by rotation, subject to the approval of the 

shareholders. 

 

The Board is of the opinion that Shri R. Sriraman possess requisite skills, experience and 

knowledge relevant to the Company’s business and it would be in the interest of the Company 

to have his association with the Company as director. 

 

Further, in the opinion of the Board, the proposed appointment of Independent Director, 

fulfills the conditions specified in the Act and rules made thereunder and the proposed 

appointment is independent of the management. 

 

Copy of the draft letter of appointment of Shri R. Sriraman, Independent Directors setting out 

the terms and conditions are available for inspection by Members at the Registered Office of 

the Company between 11 a.m. and 1 p.m. on all working days of the Company upto and 

including the day of the meeting. 
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AGM VENUE 

Sai Hira, Survey No. 93, Mundhwa, Pune- 411036, Maharashtra, India 
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BOARD’S REPORT 

TO THE MEMBERS, 

  

Your Board of Directors have pleasure in presenting the Thirteenth Annual Report together 

with Audited Accounts of the Company for Financial Year ended 31st March, 2019. 

 

FINANCIAL RESULTS 

The summarised financial results for the year are as under: 

                        (Rs. in Lakhs) 

 2018-19 

 

2017-18 

 

Total Income 1872 769 

Profit Before Tax 1728 714 

Less-:    

Provision for Income Tax  498 125 

Provision for Deferred Tax Liabilities (Assets) (2) 38 

Net Profit After Tax 1232 551 

Add: Balance brought forward from previous year 1342 846 

Amount Available for Appreciation 2574 1397 

Less: Transferred to General Reserve - 55 

Profit carried to Balance Sheet 2574 1342 

 

STATE OF THE COMPANY’S AFFAIRS 

 

(A) DRUMMING BUSINESS  

 

The Company continued drum filling activities during the year under review. The Company 

has done drumming of 10,048 MT chemicals during financial year 2018-19 as compared to 

15,117 done during financial year 2017-18, due to lower volumes for drumming from Deepak 

Fertilisers and Petrochemicals Corporation Limited (Ultimate Holding Company) during 

financial year 2018-19. 
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During the year under review your Company has registered Income from Operations of Rs. 

229 Lakhs in comparison to Rs. 285 Lakhs in the previous financial year 2017-18. Total 

Income during the financial year 2018-19 increased to Rs. 1872 Lakhs from Rs. 769 Lakhs in 

the previous financial year 2017-18. Other income during the financial year 2018-19 

increased to Rs. 1643 Lakhs from Rs. 484 Lakhs in the previous financial year 2017-18 

mainly on account of return on investment of surplus equity fund. Profit after tax during the 

financial year 2018-19 increased to Rs. 1,232 Lakhs from Rs. 551 Lakhs in the previous 

financial year 2017-18. 
 

(B) AMMONIA PROJECT 
 

Your Company is setting-up Ammonia Project of 1500 MTPD capacity. Your Company 

requires 45 Acre Land for the Project. Your Company has acquired approx. 36 Acre Land and 

close to complete the remaining land acquisition. 
 

During the year under review your Company allotted total 29,965 Equity Shares of face value 

of Rs. 10/- each at a premium of Rs. 1,00,104/- per Equity Share on 14th September, 2018 on 

rights basis to Smartchem Technologies Limited (STL) (Holding Company of the Company 

and Wholly owned subsidiary of Deepak Fertilisers and Petrochemicals Corporation Limited) 

The issue price at the relevant dates have been duly supported by the valuation report of SBI 

Capital Market Limited (SBICAPS). 
 

The details of Equity Shares allotted on rights basis are as under:  
 

S. 

No. 

Date of 

Allotment 

Name of Allottee  Number of 

Share 

Allotted 

Total Amount in Rs. 

(including premium) 

1 14th 

September, 

2018 

Smartchem 

Technologies Limited 

29,965 2,99,99,16,010/- 

 

During the year under review, the Board at its meeting held on 9th August, 2018 had approved 

availing long Term Loan of Rs. 2044 Crore from Banks/Financial Institutions for the proposed 
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Ammonia Project. Bank of Baroda has sanctioned the Loan of Rs. 2044 Crores for the 

Ammonia Project and also started disbursing the amount as per the schedule of the Project.  

 

DIVIDEND  

 

With a view to conserve resources for growth, your directors do not recommend any dividend 

for the year under review. 

 

BOARD OF DIRECTORS  

 

Composition and Category of Directors as on 31st March, 2019 is as under: 

 

Sr. No. Name of Director Category 

1.  Shri Sailesh C. Mehta Non - Executive Chairman 

2.  Shri U. P. Jhaveri Non - Executive Independent Director 

3.  Shri Sewak Ram Wadhwa Non - Executive Independent Director 

4.  Smt. Parul S. Mehta* Non - Executive Director 

5.  Shri A. P. Shah Non - Executive Director 

6.  Shri R. M. Kelkar Non - Executive Director 

7.  Shri R. Sriraman** Additional Director, Non - Executive 

Independent Director 

 

* Appointed as an Additional Directors in the Board Meeting held on 8th August, 2018 

and appointment as Director approved in the Annual General Meeting held on 13th 

August, 2018. 

 

**  Appointed as an Additional Independent Director w.e.f. 27th March 2019, in the Board 

Meeting held on 27th March, 2019. 

 

Independent Directors have given declarations that they meet the criteria of independence as 

laid down under Section 149(6) of the Companies Act, 2013 (the Act). 
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Eight Board Meetings were held during the year. These meetings were held on 16th May 2018, 

29th May 2018, 8th August 2018, 9th August 2018, 6th September 2018, 31st October 2018, 13th 

February 2019 and 27th March, 2019. 

 

The records of attendance of Directors are as under: 

 

Sr. No. Name of Director No. of Board 

Meeting held * 

No. of Board 

Meetings Attended 

1.  Sailesh C. Mehta 8 8 

2.  S. R. Wadhwa 8 8 

3.  U. P. Jhaveri 8 8 

4.  Parul S. Mehta 5 5 

5.  Ashok P. Shah 8 8 

6.  Raghunath Kelkar 8 6 

7.  R. Sriraman 1 1 

 

*  Number of Board Meetings held during the period, in which Directors were eligible to 

attend Board Meetings. 

 

AUDIT COMMITTEE 

 

The Board of Directors of the Company at its meeting held on 16th May, 2018 has constituted 

Audit Committee having following members: 

 

1. Shri S R Wadhwa - Chairman 

2. Shri U P Jhaveri – Member 

3. Shri Ashok P Shah - Member 

 

The terms of reference of the Audit Committee are in terms of provisions of Section 177 and 

other applicable provisions of the Companies Act, 2013 and the Rules made thereunder. 
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Six Audit Committee Meetings were held during the year. These meetings were held on 29th 

May 2018, 8th August 2018, 6th September 2018, 31st October 2018, 13th February 2019 and 

27th March 2019. 

 

The records of attendance of Members of Audit Committee are as under: 

 

Sr. No. Name of Member No. of Committee 

Meeting held * 

No. of Committee 

Meetings Attended 

1.  Sailesh C. Mehta 6 6 

2.  S. R. Wadhwa 6 6 

3.  U. P. Jhaveri 6 6 

 

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE  

 

The Board of Directors of the Company at its meeting held on 8th August, 2018 has constituted 

Corporate Social Responsibility Committee having following members: 

 

1. Shri S R Wadhwa - Chairman 

2. Smt. Parul S. Mehta – Member 

3. Shri Ashok P Shah - Member 

 

The terms of reference of the Corporate Social Responsibility Committee are in terms of 

provisions of Section 135 and other applicable provisions of the Companies Act, 2013 and 

the Rules made thereunder. 

 

Two meetings of Corporate Social Responsibility Committee were held during the year on 

31st October 2018 and 27th March 2019 and all the members of the Committee were present 

in the said meetings. 
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The Annual Report of the initiatives taken by the Company on CSR during the year as per 

Companies (Corporate Social Responsibility Policy) Rules is given in the Annexure - A 

forming part of this Report. 

 

NOMINATION AND REMUNERATION COMMITTEE 

 

The Board of Directors of the Company at its meeting held on 27th March, 2019 has 

constituted Nomination and Remuneration Committee having following members: 

 

1. Shri S R Wadhwa - Chairman 

2. Shri U P Jhaveri – Member 

3. Shri Ashok P Shah - Member 

 

The terms of reference of the Nomination and Remuneration Committee are be in terms of 

provisions of the Companies Act, 2013 and Rules made thereunder. 

 

ALLOTMENT COMMITTEE  

 

The Board of Directors of the Company at its meeting held on 6th September, 2018 has 

constituted Allotment Committee having following members: 

 

1. Shri Ashok P Shah - Member 

2. Shri R. M. Kelkar – Member 

 

One meeting of Allotment Committee was held on 14th September, 2018 and both members 

were present in the meeting. 

 

INVESTMENT COMMITTEE  

 

The Board of Directors of the Company at its meeting held on 31st October, 2018 has 

constituted Investment Committee having following members: 
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1. Shri Ashok P Shah - Member 

2. Shri R. M. Kelkar – Member 

 

One meeting of Investment Committee was held on 4th December 2018 and both members 

were present in the meeting. 

 

MEETING OF INDEPENDENT DIRECTORS 

 

The Independent Directors met on 27th March, 2019 inter alia, to discuss: 

 

1. The performance of Non-Independent Directors and the Board as a whole. 

2. The performance of the Chairperson. 

3. The quality, quantity and timeliness of flow of information between the Company 

Management and the Board of Directors that is necessary for the Board of Directors to 

effectively and reasonably perform their duties. 

 

 All the Independent Directors were present. 

 

RELATED PARTY TRANSACTIONS 

 

The Company has entered into contract / arrangement with related parties in the ordinary 

course of business and at arm’s length basis. Thus, provisions of Section 188(1) of the 

Companies Act, 2013 are not applicable. 

 

PUBLIC DEPOSITS 

 

The Company has not accepted any deposits, covered under Chapter V of the Companies Act, 

2013 and hence no details pursuant to Rules 8 (v) and (vi) of the Companies (Accounts) Rules, 

2014 are reported. 
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DIRECTORS’ RESPONSIBILITY STATEMENT 

 

Pursuant to the provisions of sub-section (5) of Section 134 of the Companies Act, 2013, your 

Directors confirm that: 

i) in the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 

 

ii) the accounting policies had been applied consistently and made judgments and estimates 

that are reasonable and prudent so as to give a true and fair view of the state of affairs of 

the Company at the end of the Financial Year on 31st March, 2019 and of the profit and 

loss of the Company for that period; 

 

iii) proper and sufficient care had been taken for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the 

Company and for preventing and detecting fraud and other irregularities;  

 

iv) the annual accounts had been prepared on a going concern basis; and  

 

v) systems to ensure compliance with the provisions of all applicable laws were in place 

and were adequate and operating effectively. 

 

AUDITORS AND THEIR REPORT 

 

The Members of the Company at the 12th Annual General Meeting held on 13th August, 2018 

has accorded their consent to appoint M/s. B. K. Khare & Co., Chartered Accountants, 

Mumbai (Firm Registration No. 105102W) as Statutory Auditors of the Company for a period 

of five years from the conclusion of 12th Annual General Meeting until the conclusion of 17th 

Annual General Meeting of the Company. 

 

The Auditors’ Report to the Shareholders for the year under review does not contain any 

qualification, reservation or adverse remark or disclaimer. 
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PARTICULARS OF LOAN, GUARANTEE AND INVESTMENTS 

 

Details of Investment and Loans advanced by the Company, if any, have been given in Notes 

to the Financial Statement. 

 

The Company has not given any guarantee pursuant to the provisions of Section 186 of the 

Companies Act, 2013. 

 

ANNUAL RETURN 

 

The details forming part of the extract of the Annual Return are enclosed in Annexure – B. 

 

SUBSIDIARY, ASSOCIATE COMPANY AND JOINT VENTURE COMPANY 

 

There is no Subsidiary, Associate Company and Joint Venture Company of the Company. 

 

MATERIAL CHANGES AND COMMITMENTS 

 

There have been no material changes and commitments, affecting the financial position of the 

Company, which have occurred between the end of the financial year of the Company and 

the date of this Report. 

 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS 

 

No significant material orders have been passed by the Regulators or Courts or Tribunals 

which would impact the going concern status of the Company and its future operations except 

for the Order of the Registrar of Companies, Pune, approving conversion of the Company 

from Private Limited Company to Public Limited Company, based on the application made 

by the Company in this regard. 
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ANNEXURE - A 

 

Annual Report on Corporate Social Responsibility (CSR) activities for the financial 

year 2018-19 

 

1. A brief outline of the Company’s CSR Policy, including overview of projects or 

programs proposed to be undertaken. 

 

Performance Chemiserve Limited (PTL) is committed to serve the society it operates in. It is 

and would conduct several outreach programmes around the Registered Office of the 

Company and the proposed Plant at Taloja, Maharashtra. These programmes are / would be 

in the areas of: 

 

a) Women empowerment through vocational training (skill development) and livelihood 

programmes 

b) Health; 

c) Education; and 

d) Other activities as specified in Schedule VII. 

 

The underlying objectives are aimed at making people self-reliant through economic and 

social empowerment, providing employable skills and social entrepreneurship opportunities 

to youth and women to ensure livelihood for economic betterment and social development of 

themselves and their families, instilling pride and confidence (in the target population) to take 

on future challenges. Health initiatives, culture and heritage support programs have also 

formed PCL’s ancillary focus areas. 

 

2. The Composition of the CSR Committee 

 

Sr. No Name of Director Chairman / Member 

1. Shri S. R. Wadhwa Chairman 

2. Smt. Parul S. Mehta Member 

3. Shri Ashok P Shah Member 
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3. Average net profit of the Company for last three financial years – Rs. 262.48 Lakhs. 

 

4. Prescribed CSR Expenditure (two percent of the amount as in item 3 above). - Rs. 

5.25 Lakhs. 

 

5. Details of CSR spent during the financial year: 

 

a) Total amount to be spent for the financial year: Rs. 5.25 Lakhs.  

b) Amount unspent, if any: Not applicable 

c) Manner in which the amount spent during the financial year is detailed below: 

 

The Company had approved budget of Rs. 5.25 Lakhs to be spent through Ishanya 

Foundation, Implementing Agency, involved in CSR Activities. However, the Company did 

not receive any fund requirement request from Ishanya Foundation. Therefore, the Company 

searched for other options and came to know that Prabodhan, Goregaon (W), Mumbai, require 

fund for their Dialysis Centre (Health Care Activities). After considering the requirement, the 

Company had given Rs. 25 Lakhs during the Financial Year 2018-19 to Prabodhan for their 

Dialysis Centre (Health Care Activities) during the Financial Year 2018-19. The details of 

the amount spent is as under: 

 

 

6. In case the company has failed to spend the two percent of the average net profit 
of the last three financial years or any part thereof, the company shall provide the 
reasons for not spending the amount in its Board Report. 

 

Not applicable 
 

Sr. 
No. 

CSR project 
or Activity 
Identified 

Sector in which 
the Project is 

covered 

Project or programs Amount spent 
on the projects 

or programs 
during the FY 

2018-19 

Local Area 
or other 

State or 
District where 

Project or 
Programs was 

undertaken 

1. Health Care  Health Care  Mumbai Maharashtra 25,00,000 

 
 

TOTAL  25,00,000 
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ANNEXURE - B 

FORM NO. MGT-9 

EXTRACT OF ANNUAL RETURN 
 

Pursuant to section 92 of the Act and Rule 12(1) of the Companies (Management and 

Administration) Rules, 2014. 
 

I. Registration Details 

1. CIN U24239PN2006PLC022101 

2. Registration Date 1st March, 2006 

3. Name of the Company Performance Chemiserve Limited 

4. Category / Sub-Category of the Company Public 

5. Address of the Registered office and contact details Sai Hira, Survey No. 93, Mundhwa, Pune 411036 

6. Whether listed company Yes / No No 

7. Name, Address and Contact details of Registrar and 

Transfer Agent, if any 

Karvy Fintech Private Limited 
Karvy Selenium Tower B, Plot 31-32, Gachibowli, 
Financial District, Nanakramguda, Hyderabad – 500 032 
Phone : 040-67161507 
Fax : (040) 2342 0814 
Contact Person: Mr. Raju M. 
Email id : mulkala.raju@karvy.com 

 

II. Principal Business Activities of the Company 

Sr. 

No 

Name and Description of 

main products / services 

NIC Code of the Product/ 

service 

% to total turnover of the 

Company 

1. Drumming of Chemicals, IPA and 

Methanol 

21009 100% 

 

III. Particulars of Holding, Subsidiary and Associate Companies 

Sr. 

No 

Name and 

Address of the 

Company 

NIC Code of 

the Product/ 

service 

CIN/GLN Holding/ 

Subsidiary/ 

Associate 

% of 

Share 

held 

Applicable 

section 

01 Smartchem 

Technologies 

Limited 

20123 U67120PN1987PLC166034 Holding 85.64 2(46) 
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IV. Share Holding Pattern (Equity Share Capital Breakup as percentage of Total Equity) 
 

i. Category wise Share Holding 
 

Category of 

Shareholder 

No. of Shares held at the 

beginning of the year 

No. of Shares held at the 

end of the year 

% 

Change 

during 

the year 

Demat Physical Total % of 

Total 

Shares 

Demat Physical Total % of 

Total 

Shares 

 

A. Promoters          

(1) Indian          

a) Individual/ HUF --- --- --- --- --- --- --- --- --- 

b) Central Govt. --- --- --- --- --- --- --- --- --- 

c) State Govt.(s) --- --- --- --- --- --- --- --- --- 

d) Bodies Corp. --- 44,716 44,716 100.00 63,949 10,732 74681* 100 --- 

e) Banks / FI --- --- --- --- --- --- --- --- --- 

f) Any Other…. --- --- --- --- --- --- --- --- --- 

Sub-total (A) (1) --- 44,716 44,716 100.00 63,949 10,732 74681* 100 --- 

(2) Foreign          

a )NRIs – Individuals --- --- --- --- --- --- --- --- --- 

b)Individuals --- --- --- --- --- --- --- --- --- 

c) Bodies Corp. --- --- --- --- --- --- --- --- --- 

d) Banks / FI --- --- --- --- --- --- --- --- --- 

e) Any Other…. --- --- --- --- --- --- --- --- --- 

Sub-total (A) (2) --- --- --- --- --- --- --- --- --- 

Total shareholding 

of Promoter (A) = 

(A)(1) + (A)(2) 

--- 44,716 44,716 100.00 63,949 10,732 74681* 100 --- 

B. Public 

Shareholding 

         

1. Institutions          

a) Mutual Funds --- --- --- --- --- --- --- --- --- 

b) Banks / FI --- --- --- --- --- --- --- --- --- 

c) Central Govt --- --- --- --- --- --- --- --- --- 

d) State Govt(s) --- --- --- --- --- --- --- --- --- 

e) Venture Capital 

Fund 

--- --- --- --- --- --- --- --- --- 
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Other --- --- --- --- --- --- --- --- --- 

Other (Specify) --- --- --- --- --- --- --- --- --- 

Sub-total  (B)(1):- --- --- --- --- --- --- --- --- --- 

2. Non-Institutions          

a) Bodies Corp. --- --- --- --- --- --- --- --- --- 

i) Indian --- --- --- --- --- --- --- --- --- 

ii) Overseas --- --- --- --- --- --- --- --- --- 

b) Individuals --- --- --- --- --- --- --- --- --- 

i) Individual 

Shareholders holding 

nominal share capital 

upto Rs. 2 Lac 

--- --- --- --- --- --- --- --- --- 

ii) Individual 

Shareholders holding 

nominal share capital 

in excess of 2 Lac  

--- --- --- --- --- --- --- --- --- 

c) Others (Specify --- --- --- --- --- --- --- --- --- 

Sub-total (B)(2):- --- --- --- --- --- --- --- --- --- 

Total Public 

Shareholding 

(B)=(B)(1) + 

(B)(2) 

--- --- --- --- --- --- --- --- --- 

C. Shares held by 

Custodian for GDRs 

& ADRs 

--- --- --- --- --- --- --- --- --- 

Grand Total 

(A+B+C) 

--- 44,716 44,716 100.00 63,949 10,732 74681* 100 --- 

 

* 7 Equity Shares are held by Smartchem Technologies Limited jointly with 7 Individuals. 
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ii. Share Holding of Promoter 
 

Sr. 

No 

Name of the 

Shareholder 

Shareholding at the beginning of the 

year 

No. of Shares held at the 

end of the year 

% 

Change 

in share-

holding 

during 

the year 

 No. of 

Shares 

% of 

total 

Shares 

of the 

company 

%of Shares 

Pledged / 

encumbered 

to total 

shares 

No. of 

Shares 

% of 

total 

Shares 

of the 

company 

%of Shares 

Pledged / 

encumbered 

to total 

shares 

1. Robust 

Marketing 

Services Private 

Limited 

10,725 23.98 --- 10,725 14.36 --- (9.62) 

2. Smartchem 

Technologies 

Limited 

33,991* 76.02 17.96 63,956#  85.64 51.00 9.62 

 

*       13,415 Equity Shares have been pledged with Bank of Baroda (BOB) for the loan 

availed by the Company from BOB. 

 #     7 Equity Shares are held by Smartchem Technologies Limited jointly with 7 Individuals. 

Further, 38088 Equity Shares have been pledged with Bank of Baroda (BOB) for the 

loan    availed by the Company from BOB. 
 

iii. Change in Promoters’ Shareholding (please specify, if there is no change) 
 

Sr. 

No 

 Shareholding at the beginning 

of the year 

Cumulative Shareholding 

during the year 

No. of 

Shares 

% of total 

Shares of the 

Company 

No. of 

Shares 

% of total 

Shares of the 

Company 

1 Robust Marketing Services Private Limited 

(RMSPL) 

    

 At the beginning of the year 10,725 23.98 10,725 14.36 

 Date wise Increase / Decrease in Shareholding 

during the year specifying the 

reasons for increase / decrease (e.g. 

allotment / transfer / bonus / sweat equity etc): 

 

Reason: Transfer & Issue (Allotment) of Shares 
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 At the End of the year  

 

  10,725 14.36 

2 Smartchem Technologies Limited (STL)     

 At the beginning of the year 33,991 76.02 33,991 76.02 

 Date wise Increase / Decrease in Shareholding 

during the year specifying the 

reasons for increase / decrease (e.g. 

allotment / transfer / bonus / sweat equity etc.): 

 

Reason: Transfer & Issue (Allotment) of Shares 

 

29,965 Equity 

Shares allotted 

on 14th 

September, 

2018 

 

40.12 63,956 85.64 

 At the End of the year    63,956# 85.64 

 

#    7 Equity Shares are held by Smartchem Technologies Limited jointly with 7 Individuals. 

 

iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders 

of GDRs and ADRs):  

 

NOT APPLICABLE 

 
v. Shareholding of Directors and Key Managerial Personnel: 

 

Sr. 

No 

 Shareholding at the beginning of 

the year 

Cumulative Shareholding 

during the year 

No. of 

Shares 

% of total Shares 

of the Company 

No. of 

Shares 

% of total 

Shares of the 

Company 

01 Ashok P Shah     

 At the beginning of the year -- -- --- ---- 

 Date wise Increase / Decrease in 

Shareholding during the year specifying the 

reasons for increase / decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc): 

-- -- -- -- 

 At the End of the year -- -- -- -- 
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02 Raghunath Kelkar     

 At the beginning of the year -- -- -- -- 

 Date wise Increase / Decrease in 

Shareholding during the year specifying the 

reasons for increase / decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc): 

-- -- -- -- 

 At the End of the year -- -- -- -- 

03 S. C. Mehta     

 At the beginning of the year -- -- -- -- 

 Date wise Increase / Decrease in 

Shareholding during the year specifying the 

reasons for increase / decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc): 

1 Equity 

Share 

transferred 

from STL to 

STL jointly 

with Sailesh 

Mehta on 9th 

August, 

2018 

-- -- -- 

 At the End of the year -- -- 1 0.001 

04 S. R. Wadhwa     

 At the beginning of the year -- -- -- -- 

 Date wise Increase / Decrease in 

Shareholding during the year specifying the 

reasons for increase / decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc): 

-- -- -- -- 

 At the End of the year -- -- -- -- 

05 U. P. Jhaveri     

 At the beginning of the year -- -- -- -- 

 Date wise Increase / Decrease in 

Shareholding during the year specifying the 

reasons for increase / decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc): 

-- -- -- -- 

 At the End of the year -- -- -- -- 

06 Parul Mehta     

 At the beginning of the year -- -- -- -- 
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 Date wise Increase / Decrease in 

Shareholding during the year specifying the 

reasons for increase / decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc): 

1 Equity 

Share 

transferred 

from STL to 

STL jointly 

with Parul 

Mehta on 9th 

August, 

2018 

-- -- -- 

 At the End of the year -- -- 1 0.001 

07 R. Sriraman@     

 At the beginning of the year -- -- -- -- 

 Date wise Increase / Decrease in 

Shareholding during the year specifying the 

reasons for increase / decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc): 

1 Equity 

Share 

transferred 

from STL to 

STL jointly 

with R. 

Sriraman on 

9th August, 

2018 

-- -- -- 

 At the End of the year -- -- 1 0.001 

@ Appointed as an Additional Independent Director in the Board Meeting held on 27th  

     March, 2019 w.e.f. 27th March, 2019. 
 

V. INDEBTEDNESS 
 

Indebtedness of the Company including interest outstanding/accrued but not due for 

payment: 

Rs. in Lakhs 

 Secured Loans 
Excluding deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the beginning 
of the financial year 

    

i) Principal Amount 54,132 -- -- 54,132 

ii) Interest due but not paid -- -- -- -- 

iii) Interest accrued but not due -- -- -- -- 

Total (i+ii+iii) 54,132 -- -- 54,132 
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Change in Indebtedness 
during the financial year 

    

• Addition 92,578 -- -- 92,578 

• Reduction 71,977 -- -- 71,977 

Net Change 20,601 -- -- 20,601 

Indebtedness at the end of the 
financial year 

    

i) Principal Amount 74,733 -- -- 74,733 

ii) Interest due but not paid -- -- -- -- 

iii) Interest accrued but not due 21 -- -- 21 

Total (i+ii+iii) 74,754 -- -- 74,754 

 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:  

NOT APPLICABLE 

 

Sr. 

No 

Particulars of Remuneration Name of MD/WTD/Manager Total 

Amount 

1. Gross salary 

 

(a) Salary as per provisions 

contained section 17(1) of the 

Income-tax Act, 1961 

-- -- -- -- -- 

 (b) Value of perquisites u/s 17(2) 

Income-tax Act, 1961 

-- -- -- -- -- 

 (c) Profits in lieu of salary under 

section 17(3) Income-tax Act, 

1961 

-- -- -- -- -- 

2. Stock Option -- -- -- -- -- 

3. Sweat Equity -- -- -- -- -- 

4. Commission -- -- -- -- -- 

 - as % of profit -- -- -- -- -- 

 - others, specify… -- -- -- -- -- 

5. Others, please specify -- -- -- -- -- 

 Total (A) -- -- -- -- -- 

 Ceiling as per the Act -- -- -- -- -- 
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B. Remuneration to Other Director:  

Sr. 

No 

Particulars of Remuneration Name of Director Total 

Amount (Rs.) 

1. Independent Director Shri S.R. 

Wadhwa 

Shri U. P. Jhaveri Shri R. 

Sriraman 

 

Fee for attending board / committee 

meetings 

3,50,000 3,20,000 25,000 6,95,000 

Commission -- --  -- 

Others, please specify -- --  -- 

 Total (1) 3,50,000 3,20,000 25,000 6,95,000 

2. Other Non-Executive Directors Shri S. C. 

Mehta 

Smt. 

Parul 

Mehta 

Shri Ashok 

P. Shah 

Shri 

Raghunath 

Kelkar 

 

Fee for attending board / committee 

meetings 

2,00,000 1,55,000 3,80,000 1,80,000 9,15,000 

Commission -- --   -- 

Others, please specify -- --   -- 

 Total (2)      

 Total (B)=(1+2) 2,00,000 1,55,000 3,80,000 1,80,000 9,15,000 

Total Managerial Remuneration 16,10,000 

Overall Ceiling as per the Act N. A. 

 

C. Remuneration to key managerial personnel other than MD / Manager / WTD:   

 

Sr. 

No 

Particulars of 

Remuneration 

Key Managerial Personnel Total 

Amount 

  CEO Company 

Secretary ** 

CFO  

1. Gross salary 

 

(a) Salary as per provisions 

contained section 17(1) of the 

Income-tax Act, 

1961 

-- -- -- -- 

(b) Value of perquisites u/s 

17(2) Income-tax Act, 1961 

-- -- -- -- 
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(c) Profits in lieu of salary 

under section 17(3) Income-

tax Act, 1961 

-- -- -- -- 

2. Stock Option -- -- -- -- 

3. Sweat Equity -- -- -- -- 

4. Commission -- -- -- -- 

- as % of profit -- -- -- -- 

- others, specify… -- -- -- -- 

5. Others, please specify -- -- -- -- 

Total (A) -- -- -- -- 

 
** Shri Pankaj Gupta has been appointed as Company Secretary of the Company w.e.f. 

13th February, 2019. Further, he is also Company Secretary of Holding Company, 

Smartchem Technologies Limited (STL). He is drawing salary only from Holding 

Company, STL.   

 
VII. Penalties / Punishment/ Compounding of Offences:  

 

Type Section of 

The 

Companies 

Act 

Brief 

Description 

Details of 

Penalty / 

Punishment/ 

Compounding 

fees imposed 

Authority 

[RD / 

NCLT/ 

COURT] 

Appeal made, if any 

(give Details) 

Penalty -- -- -- -- -- 

Punishment -- -- -- -- -- 

Compounding -- -- -- -- -- 

      

OTHER OFFICERS IN DEFAULT                                 NIL 

      

Penalty -- -- -- -- -- 

Punishment -- -- -- -- -- 

Compounding -- -- -- -- -- 
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ANNEXURE - C 
 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO 

 

Section 134(3)(m) of The Companies Act, 2013 read with Rule 8(3) of The Companies 

(Accounts) Rules, 2014 

 

A. CONSERVATION OF ENERGY 

 

a. The steps taken or impact on conservation of energy - NIL 

  

b. the steps taken by the Company for utilising alternate sources of energy - NIL 

 

c. the capital investment on energy conservation equipments - NIL 

 

B.   TECHNOLOGY ABSORPTION 

 

1. Efforts in brief, made towards Technology Absorption, Adaptation and Innovation 

- NIL 

 

2. Benefits derived as a result of the above efforts e.g. product improvement, cost 

reduction, product development, import substitution etc. - NIL 

 

3. In case of imported technology (imported during the last 5 years reckoned from 

the beginning of the financial year) following information may be furnished – NIL 

 
4. The expenditure incurred on Research & Development – NIL 

 
 

 

 






























































































