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Deepak Fertilisers And Petrochemicals: An Overview

Diversified
Business

Strategic plant
locations

Capacity

Expansion

Value Added Real

Exchange listing

Strong knowledge base and experience in
crop nutrition and industrial chemicals
Diversified ammonia downstream player

Plants in Western (Maharashtra, Gujarat),
Northern (Haryana) and Eastern India
(Andhra Pradesh), world class technology
Well-established sourcing channels; port and
gas pipeline infrastructure for import of raw
materials

In products of existing business with strong
market

“Creaticity” Mall - India’s first true Lifestyle
Centre
Located in Pune, Maharashtra

Listed on NSE and BSE
Market cap of ~Rs. 1,300 Crores with 49%
free float
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Consolidated Financial Highlights

* Total Revenues increased by ~11% to ~ Rs. 6,742 crores in FY19

* Profit After Tax stood at ~ Rs. 73 crores in FY19
* TAN business recorded robust revenue growth of ~27% y-o-y in FY19 and ~10% y-o-y in Q4 FY19, 6,062 6,742

supported by increasing demand from the mining and infrastructure industries and higher exports.

30
TAN manufacturing plants are operating at full capacity utilization level &

TAN achieved the highest sales volumes in FY19 of 506 KT, an increase of 20% y-o-y
FY2018 FY2019

During Q4, margins in IPA business were impacted by reduction in IPA import prices and volumes m Chemicals m Fertilisers m Realty & Others
were affected due to one-time technical issue in process reactor

Availability of phosphoric acid improved substantially in Q4 FY19. Higher global prices of
phosphoric acid and a lag in transferring its impact in the MRPs have led to the underperformance

of the segment in the quarter

_ , _ , 1,905 1,294
NPK sales volume declined by ~ 6.7% due to severe drought in last Rabi Season in Maharashtra.

Maintained leadership market share position with approx. 19% in the core market of Maharashtra

for NP /NPKs
Announced commercial production of Nitric Acid complex at Dahej, Gujarat in April 2019; tied up
for about 70% of the C’'NA volumes

QAFY18 . QAFY19
m Chemicals = Fertilisers = Realty & Others

The Board has recommended a dividend of Rs. 3/- per equity share of Rs. 10/- each (30%)
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Segment Highlights: Chemicals

Manufactured TAN Sales Manufactured IPA Sales Manufactured Acids Sales |

+27% +10% -11% -15% 9% +19%
7%
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Overall Chemicals segment reported revenues of ~“Rs. 776 crores in Q4 FY19 as compared to ~Rs. 1,454 crores in Q4 FY18

During the quarter, margins improved in TAN business supported by higher TAN Solutions volumes (~48%) y-o-y and increase in NSP of HDAN and
TAN Solutions. During the year, the Company recorded robust revenue growth of ~27% supported by increasing demand from the mining and
infrastructure industries and higher exports. TAN manufacturing plants are operating at full capacity

During Q4, margins in IPA business were impacted by reduction in IPA import prices and volumes were affected due to one-time technical issue in
process reactor

Fall in prices of pharma solvents, primarily arising out of USA’s see-saw policies on Iran, has led to downward valuation of trading inventory

Chemical Trading business was consciously reduced from Rs. 817 crores Q4 FY18 to Rs. 146 crores in Q4 FY19. The Company continued to
consolidate its trading portfolio and focus on high-margin products

Opportunistic production of Methanol is undertaken as per availability of affordable gas and pricing trend/outlook in the market. In Q4 FY19,
margins of Methanol were not favourable to support production during the quarter
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Segment Highlights: Fertilisers

Manufactured NP and NPK Sales Manufactured Bensulf sales

57

1,43 1,46

o 430 8
7 6 43
I I |

FY2018 FY2019 Q4FY18 Q4FY19 FY2018 FY2019 Q4FY18 Q4FY19
Fertilizer segment reported revenues of ~Rs. 512 crores in Q4 FY19 as compared to ~Rs. 446 crores in Q4 FY18

During the quarter, NPK sales volume declined by ~ 6.7% y-o-y although it has increased by ~70.5% g-0-g. The year on year decline was mainly due to severe
drought in last Rabi Season in Maharashtra which has resulted in high inventory built up. This was partially offset by increase in sales volumes of Smartek,
our Performance Fertiliser

Margins in Q4 FY19, compared to Q4 FY18, were impacted on account of the increase in prices of phosphoric acid by approx. 45%. Increase in raw material
prices couldn’t be passed through entirely and the under-recovery in pricing continued during the quarter.

Prices of phos acid and ammonia, which are key raw materials, are showing downward trend
Availability of phosphoric acid improved substantially in Q4 FY19

Fertiliser segment has witnessed continued growth in differentiated products and specialty products. For differentiated products, segment sold approx. 123
KMT for FY2019 differentiated NPK product under brand name SMARTEK, our Performance Fertiliser and was well received by the dealers and farmers.
About 43% of NPK portfolio has been shifted to Smartek during the reporting year

+
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Consolidated Balance Sheet

= Net Debt to Equity decreased from 1.47x (Mar 18) to 1.26x (Mar 19); Total Debt Mar-18 | Mar-19

reduced from Rs. 3,532 Crores (Mar 18) to Rs. 3,032 Crores (Mar 19)
ST Debt 2,839 1,176

= Strategic reduction in trading volumes in Chemical business has helped in reduction
of short term debt. Decrease in short term debt borrowings was also due to short
term loans for Ammonia project converted to long term loan Current Maturities 67 85

LT Debt 626 1,771

= |FC to invest ~USS 60 million (~*INR 420 Crores) Total Debt

o International Finance Corporation to subscribe to Compulsory Convertible
Debentures (CCDs) of Rs. 210 Crores in two equal tranches, issued by Smartchem
Technologies Limited, a wholly owned subsidiary of DFPCL Net Debt

Cash & Cash Equivalent

Issuance of Foreign Currency Convertible Bonds (FCCBs) of USS 30 million to Equity

International Finance Corporation in two equal tranches of USS 15 million each by
DFPCL Net Debt/ Equity

o The proceeds would be utilized for funding capital expenditure (including
expansion projects) and working capital requirements of the Company

Based in Washington, International Finance Corporation is a member of the World Bank Facilities ICRA

Bank G.roup. It i§ the largest global development institution focused on the private Long Term Bank Facilities A+ (stable)
sector in emerging markets

Short Term Bank Facilities Al
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Sales Volume

Volume MT

Methanol

Q4 FY19

4,444

Q4 FY18

18,882

(76.5)%

Q3 FY19

10,664

(58.3)%

52,215

46,652

11.9%

Nitric Acid

49,078

52,206

(6.0)%

50,206

(2.2)%

199,201

218,120

(8.7)%

IPA

14,782

17,194

(14.0)%

13,818

7.0%

61,274

74,100

(17.3)%

TAN Solid

118,930

117,077

1.6%

122,664

(3.0)%

453,187

395,050

14.7%

LDAN

35,429

35,934

(1.4)%

28,195

25.7%

128,607

108,589

18.4%

HDAN

83,501

81,142

2.9%

94,470

(11.6)%

324,581

286,461

13.3%

TAN Solutions

17,715

12,006

47.6%

13,769

28.7%

53,003

25,671

106.5%

NP

49,149

49,770

(1.2)%

43,241

13.7%

198,145

195,153

1.5%

NPK

88,568

94,910

(6.7)%

51,931

70.5%

285,725

345,817

(17.4)%

WSF

181

126

43.7%

321

(43.6)%

847

422

100.7%

Bensulf

3,482

3,395

2.6%

3,832

(9.1)%

23,898

20,762

15.1%
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DFPCL expands its Chemical Footprints in Gujarat

Announced commercial production of Nitric Acid complex at Dahej, Gujarat in April 2019

The new facility, with project cost of approx. Rs. 550 Crores, has production capacities of
~92 KTPA for Concentrated Nitric Acid (CNA) and ~149 KTPA for Diluted Nitric Acid (DNA)

DFPCL is now the second largest manufacturer of Nitric Acid in Asia

 Largest integrated nitric acid plants with a combined capacity of about 1.07 Million
MTPA at Taloja, Maharashtra and Dahej, Gujarat

* Post addition of these new capacities, the Company’s market share is expected
increase to ~54% from ~45% at present

Caters to the growing demand for the CNA and DNA market in the Gujarat region along
with customers in North and East India

State of the art technology for Nitric Acid with a fully integrated captive power plant and
an in-house effluent treatment plant for better reliability and sustainability

i 357 v vl

Commenting on this
significant development, Mr.
Sailesh C. Mehta, Chairman &
Managing Director, said

“We are pleased to announce the
commercial production of our new greenfield
facility at Dahej, which has come up within
the expected timeframe. This is also an
important milestone for us, as we have
successfully expanded our footprints in an
economically important state of Gujarat.

Our plant is strategically located in the
vicinity of large consumers of CNA which
produces Nitroaromatics for speciality
chemicals.

The Company has tied up for about 70% of
the CNA volumes to ensure stable margins
and regular offtakes from this facility. We
are very confident on the overall
performance of the plant and expect it to

< make a meaningful contribution from its first

\ N vear of operation”
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Recent CSR Activities

Rural Initiatives

Establishment of keshar Support for water Dairy Development project Conducted exposure Medical health camp
mango farm resource development visits
and conveyance

Urban Initiatives

d—

Trained 49 aspirants in various vocational Income Generation Programs Support class at Parnakutti Health camp for Eye check and Pathological
skills training programs nagar in Yerwada collection center
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Awards and Recognition

(. 2 )

(" Smartek received “Golden Peacock Award” ) (" Mahadhan was honoured with “Agribusiness

: : - LEADERSHIP SUMMIT AND -
for innovative product at the Dubai Global LEADERSHIP AWARDS 2018 leadership” award at the 11th Global

S Convention 2019 ) S Agriculture Leadership Summit 2018 )

4 )

Integrated Mahadhan Smartek Launch (" Mahadhan received Brand Excellence Award )
received the award for best campaign in in agri-inputs from ABP News for its constant
(_ agriculture and agri-tech from Kaleido ) - = S drive towards innovation )

e p . a . )
R d the “Best Nat | Empl brand ) ) . .
ecelve € best National Employer bran Featured in Forbes Asia under a billion list in

Award _ by ET Now and World HRD Congress the year 2017
S in the manufacturing category ) _ Y,

e ) e : )
Sefial [ eein Camesham & iha Ml Ishnaya Foundation has been conferred with

- ) ) s 3 the Prestigious Special Jury
L and Digital Marketing Summit _ Recommendation FICCI CSR Award 2017

( Best Employer Award by World HRD a, " Mobile and Digital Marketing summit 2017 h
Congress in Pune region for its strategies and - awarded Mahadhan app as the best mobile
J{_ implementation across the organisation ) - L app, targeted at farming community )

(" DFPCL was honoured with two distinguished A ( h

Overall Winner & Best HR practices Categor
Public Relations awards at the PRCI Corporate collateral . P gory
prciCouncil of India . Winner by IFTDO — 2017
\Communicu'ion fora beﬂerworld) k awards ln 2018 J k )
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Capital Market Interactions: TAN Business

DEEPAK FERTILISERS
AND PETROCHEMICALS
CORPORATION LIMITED

First-of-its-kind initiative by DFPCL. Represented by
Discussion and deliberation Mr. Sailesh C. Mehta

Chairman and Managing Director

with capital market participants on: Mr. Amitabh Bhargava
President and Chief Financial Officer

Technical AmMmonium | v shyamsharma
Nitrate (TAN) M DeprakSeinanl
Segment Overview and Industry Update

Date: Friday, 5 April, 2019
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Financial
Results - Profit
& Loss
(Consolidated)

{Amcunls in R Lakhs unless othensise statad)

STATEMENT OF AUDITED mNﬁQLIﬂﬁTE_E_FI'IN‘IEIN. RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2013
Sr, Particulars Quarter Ended ¥ear Ended
HNo. 31 March 2018 31 Decembar 2018 3 March 2018 31 March 2019 3 March 201&
{Refer Motes Bolow) [Audited] (Unaudited) [Audited) {Audited) [Audited)
1 |Incame
(&) Revenue from oparations 1,29,376 145,338 180,500 6, 74,206 6,06, 154
(b} CHher incoims 2385 016 1,133 5.430 2408
Talal income 1.31. 764 1,46, 253 1.91,633 6,79,838 6,08 563
2 |Expenses
[a) Costof matenals consumed 87,825 71875 63,820 283,535 23T
[k} Purchasas of slock-in-irade 19,402 51,210 A0,294 251,930 2,271,718
i} Changas in inventories af finished goods ang Stook-in-reds 6,250 (BAG2) o909z (6,403) {9,553
[} Excige duly E = . 5 G566
[=} Emgloyes banafits expanza TET B850 6,825 27,796 24,580
(f] Finance costs 5,738 ETI1T B TED 22,533 17,316
19} Degrecialion and amortisaion Sipense 4,536 o, 359 4,008 17,7146 16,323
[h] Criher expenses (Net) 18,567 13,463 16,549 71444 54, B
Tolal sxpenses 130,608 1,44 658 1,87.2095 G.66.352 585,775
3 |Profit / (loss) bedore share of (s} of eduily accounted invastees and 1,153 1,615 4,338 141,284 3,245
income fax [1-2% .
Share of {loss) of associales {114} [B& [44) [305} (23]
Frodit { {lo55} betore Lax [3+4) 1,033 1,527 4,20 10,974 23,040 |
{a) Current ax g 515 1201 1,361 T
{0y Detamad (& 423 k] T 2281 4,240
Tikal Lax expense | (revarsal) 514 Zra 440 H632 5635
Met prodit { (lass} aftar s, non conralling inerest and share In loss)] 25 1,248 3,654 7.347 16410
of azsoeciales (8-6)
8 |Other compratensive ncoms (DCT
figms thed wil ol be maciassiied o profd o oss
Remeasurement of defined baneti oblkgations vl &1 (139) {530) [EELT)
Income fax ralading bo Bnis Bem BT [21) 48 1824 48
Ttams that wil be eriassifiad 1o grofi or loss
Exchangs dilference on ranslation of financial statemenle of the 79 [y E] {1%90) 131
luregn operalione.
Chnangas in tair value of investments other than aquity sharee camied 13 [ [57) (51 R
al 18 valus hrough OC) &
INComs 15 alating Lo the abowe em # {43 {22 [1B) 18 EE
Total piher comprehensive income, ned of tax [33) [328p {61} (561) {152]
¥ | Tatsl cemprehensive income J (loss) (7+8) 432 2p 3,133 B6.F86 16,258
0 [Met profit / (loss) afributable io:
- Cwriere af the Company 453 1224 140 TO6T 16, 267
- Mo eaninalling inlenast 72 27 64 280 143
|_11_|Other comprehensive income. net of tax allilusble o
= Cwimers of 1he Company (128 [211} {75} (B18) {148
- Mon conirolling intensst 45 [117] 14 [EF {4]
12 Toial comprehensive incame [ (loss) atinbutable 1o
- Dwiers of the Company 325 1,070 3718 E.S4E 16,119
| |- Non eoniralling interest 107 [l Ta ZIB 139
13 |Paid-up Equity Share Capilal (Face Valwe of Rs.100- gach) B.A20 A.820 $.820 B AN &, B2 |
14 |Eamings per share (EFS) {nol anrsalised far tha quartars )
{lace valusa of Rz 10 each)
|a} Basic [InRs.] 051 1.5 4.3 a.01 18 44
{8 Diilubed (In F.) 0.51 1.3 4.30 8.01 18.44 |




Financial
Results —

Balance Sheet
(Consolidated)

Sr.

STATEMENT OF ASSETS AND LIABILITIES

(Amounts in Rs Lakhs unless otherwise stated)

No. Particulars Consolidated
31 March 2019 31 March 2018
(Audited) (Audited)
A |ASSETS

1 |Non-current assets
(a) Property, plant and equipment 216,883 214,383
(b) Capital woark in progress 137,022 65,364
(c) Investment property 511 511
(d) Goodwill 2,632 2,666
(e) Intangible assets o64 1,322
(f) Investment in equity accounted investees 10 929

(g) Financial assets
(i) Investments T2 T2
(i} Loans 45 7
(ii) Other financial assets 3.103 1,662
(h) Deferred tax assets (net) 7,353 9,434
(i) Income tax assets (net of provisions) 9,080 7,245
(j) Other non-current assets 40,680 42,755
Total non-current assets 418,265 346,390

2 |Current assets
(a) Inventories 82,790 76,849
(b) Investment in associate (held-for-zale) 614 -

(c) Financial assets
(i) Investments 24 544 37773
(i} Trade receivables 139.626 196,537
(ii) Cash and cash equivalents 8,874 9,184
(iv) Bank balances other than cash and cash equivalents 2,749 847
(v} Loans 129 446
(wi) Other financial assets 984 1,855
(d) Other current assets 33,186 29,265
Total current assets 293,496 352,756
TOTAL ASSETS 711,761 699,146
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Financial
Results —

Balance Sheet
(Consolidated)

Sr.

STATEMENT OF ASSETS AND LIABILITIES

(Amounts in Rs Lakhs unless otherwise stated)

No. Particulars Consolidated
31 March 2019 31 March 2018
(Audited) (Audited)
B |EQUITY & LIABILITIES
1 |Equity
(a) Equity share capital 8,820 8,820
(b) Other equity 200,965 195,797
Equity attributable to owners of the Company 209,785 204,617
(c) Mon-cantralling Interests 4377 4,033
Total equity 214,162 208,650
2 |Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 177,092 62,552
(b) Provisions 4631 4,839
Total non-current liabilities 181,723 67,39
Current liabilities
(a) Financial liabilities
(i) Borrowings 117,591 283,922
(i} Trade payables
(a) total outstanding dues of micro and small enterprises 307 55
(b) total outstanding dues of creditors other than micro and small 148,092 90,843
enterprises
(iif) Other financial liabilities 35,986 35,708
(b) Other current liabilities 11,472 11.043
(c) Provisions 1,756 956
(d) Current tax liabilities (net of advance income taxes) 672 578
Total current liabilities 315,876 423,105
Total liabilities 497,599 490,496
TOTAL EQUITY AND LIABILITIES 711,761 699,146
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Segment

Results

(Consolidated)

Sr. Particulars Quarter Ended Year Ended
No. 31 March 2019 31 December 2018 31 March 2018 31 March 2019 31 March 2018
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Segment revenue
(a) Chemicals
Manufactured 62,895 64,446 63,642 255,310 220,638
Traded 14,663 30,242 81,769 188,643 202,410
Total 77,558 94,688 145,411 443,953 423,048
(b) Fertilisers
Manufactured 43,521 30,956 39,458 152,905 148,664
Traded 7,674 19,144 5,134 74,375 32,046
Total 51,195 50,100 44,592 227,280 180,710
(c) Realty 551 515 451 2,155 1,685
(d) Others 72 35 46 818 711
Total income from operations 129,376 145,338 190,500 674,206 606,154
Segment results [profit / (loss) before tax and
2 [finance costs from each segment]
(a) Chemicals 14,498 9,193 14,026 51,725 51,335
(b) Fertilisers (3,807) (1,330) (1,826) (3,886) 3,674
(c) Realty (563) (250) (396) (1,572) (1,596)
(d) Others (26) (64) (67) 421 323
Total 10,102 7,549 11,737 46,688 53,736
Less: i) Finance costs 5,738 5,717 5,763 22,933 17,316
i) Other unallocable expenditure (net of 3.211 217 1,636 12.471 13,132
unallocated income and reversals)
Total profit before tax 1,153 1,615 4,338 11,284 23,288
3 [Segment assets
(a) Chemicals 336,640 331,359 317,714 336,640 317,714
(b) Fertilisers 228,313 224,940 174,726 228,313 174,726
(c) Realty 21,884 22,094 23,568 21,884 23,568
(d) Others 1,960 2,252 2,726 1,960 2,726
(e) Unallocated 122,964 154,780 180,412 122,964 180,412
Total assets 711,761 735,425 699,146 711,761 699,146
4 [Segment liabilities
(a) Chemicals 274,867 168,701 155,159 274,867 155,159
(b) Fertilisers 201,311 114,708 136,459 201,311 136,459
(c) Realty 2,406 1,507 993 2,406 993
(d) Others 3 46 46 3 46
(e) Unallocated 19,012 236,799 197,839 19,012 197,839
Total liabilities 497,599 521,761 490,496 497,599 490,496
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Financial

Results —
Notes

Notes to the Statement of Standalone and Consolidated audited Financial Results for the quarter
and year ended 31 March 2019

The above audited results of Deepak Fertilisers and Petrochemicals Corporation Limited (the
“Company”), its subsidiaries (collectively referred to as “the Group”), its associates and its joint
operations were reviewed by the Audit Committee and the Board of Directors at its meeting held
on 30 May 2019, approved and adopted the same.

The Department of Fertilisers (DoF), Ministry of Chemicals and Fertilisers, had withheld subsidy,
due to the Group in accordance with applicable Nutrient Based Subsidy (NBS) scheme of
Government of India {GOI), alleging undue gain arising to the Group on account of supply of cheap
domestic gas, since challenged by the Group before the Honourable High Court of Bombay. Based
on the directive of the Honourable Court, DoF agreed to release subsidy withheld except a sum of
Rs. 31,052 Lacs pending final decision, which has been released during the month of January 2018
against a Bank Guarantee of equal amount.

The Audited standalone and consolidated results of the Company (including its subsidiaries and
associates and joint operations) are prepared in accordance with applicable accounting standards
i.e. Ind AS, as prescribed under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

Effective 1 April 2018, The Company/ Group has adopted Ind AS 115 * Revenue from Contracts with
Customers” using the cumulative effect methaod. The standard is applied retrospectively only to the
contracts that are not completed as at the date of application and the comparative information is
not restated in the financial results. The adoption of Ind AS 115 did not have any material impact
on the financial results of the Company/ Group.

In accordance with the requirement of Ind AS, revenue far the periad from 1 April 2018 ta 31 March
2019 and the period from 1 July 2017 to 31 March 2018 is net of Goods and Service Tax (GST).
However, revenue for the period 1 April 2017 to 30 June 2017 is inclusive of Excise Duty.

Figures for standalone and consolidated financial results for the quarter ended 31 March 2019 as
reported in these financial results, are the balancing figures between the audited figures in respect
of the full financial year and published year to date figures for nine months period ended 31
December 2018. The figures upta 31 December 2018 had only been reviewed and were not
subjected to audit.
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Financial

Results —
Notes

T

4.

During the current year, the fixed managerial remuneration (as approved by the shareholders) paid
by the Company to its Chairman & Managing Diractar is in excess of the limits laid down under
section 197 of the Companies Act, 2013 read with Schedule V to the Act by Rs.249 lacs. The
Company is in the process of obtaining approval from its sharehaolders at the forthcoming Annual
General Meeting for such excess remuneration paid.

The Board of Directors has recommended a dividend of Rs. 3/- per equity share of Rs. 10/- each
{20%), which is subject to approval of shareholders at their Annual General Meeting.

Previous period's figures have been reclassified/ regrouped wherever necessary.

For DEEPAK FERTILISERS AND PETROCHEMICALS
CORPORATION LIMITED

%,{M%%

5. C. MEHTA

Chairman and Managing Director
DIN: 00128204

Place: Pune

Date: 30 May 2019
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Disclaimer: This presentation contains statements that contain “forward looking statements” including, but without limitation, statements relating to the
implementation of strategic initiatives, and other statements relating Deepak Fertilisers and Petrochemicals Corporation limited’s (DFPCL) future business
developments and economic performance. While these forward looking statements indicate our assessment and future expectations concerning the
development of our business, a number of risks, uncertainties and other unknown factors could cause actual developments and results to differ materially
from our expectations. These factors include, but are not limited to, general market, macro-economic, governmental and regulatory trends, movements in
currency exchange and interest rates, competitive pressures, technological developments, changes in the financial conditions of third parties dealing with us,
legislative developments, and other key factors that could affect our business and financial performance. DFPCL undertakes no obligation to publicly revise
any forward looking statements to reflect future / likely events or circumstances.

Investor Relations Contact:

Deepak Balwani deepak.balwani@dfpcl.com
Associate Vice President — Investor Relations +91 20 6645 8733

Amitabh Bhargava amitabh.bhargava@dfpcl.com
President and Chief Financial Officer +91 20 6645 8292

Ajay Tambhale deepakfertilisers@churchgatepartners.com
Churchgate Partners +91 22 6169 5988

Reg. Off and Corp. Off: Sai Hira, Survey No. 93, Mundhwa, Pune - 411 036
CIN: L24121MH1979PLC021360
www.dfpcl.com
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