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OTICE

NOTICE is herehy given that 60" Annual General Meeting of the Members of Yerrowdn Investments
Limited will be held on Thursday, 24™ July, 2004 at 1100 a.m. at the Registered Office of the Company at 10-
B3, Bakhtawar, Nariman Point, Mumbai — 400 021 to transact the following business:

DRIMMNARY BUSINESS

L. To receive, consider and adopt the audited Balance Sheet as at 31% March, 2014 and the Statement of Profi
o Loss for the financial year ended on that date together with the Directors' Report and the Auditors' Report

theraon.

[

lo appomt o Director in place of Shri. Somnath Patil, who retires by rosation and being eligible, offers
himsell for re-appointment

3. To appoint Auditors 1o hold office from the conclusion of this Annual General Meeting until the conclusion
of the Sixty Fifth Annual General Meeting and to fix their remuneration,

For and on behalf p_[t

X

Somnath Patil
Chairman

Bonrd of Dircciors,

Place: Mumbsai
Date: 14% May, 2014

Registered Office

10-8, Bakhiawar,
Muriman Point,
Murmbai — 400 021

NOTES :

I. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF

THE COMPANY.

2. Proxies, in order to be effective, should be completed, stamped and signed and must be deposited o the
Registered Office of the Company not less than 48 hours before the commencement of the meeting.

3. Record dite (o determine entitlement of members te nttend and vote &t the Annuel General Meeting is 24"
July, 2014,
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DIRECTORS® REPORT

T the Members,

Your Directors have pleasure in presenting the 07" Annual Report together with the Audited Statement of Accounts for the
finencial year ended 31 March, 2014.

FINANCIAL RESULTS

The Summarised financial results for the vear are as under-

— e ____{In Rupees)

= 201314 201213
Gross Revenue = _ : R

Profit/ | Loss} Before Tas 4i), 34,802 (18,192,340}
s i

Provision for Income Tax 16,00, 000 : [ 10,000

Provision for Prior Years Adjustment - .

Provision for diminution in Value of Investments -

Add’

Balance of Loss Brought Forward {1.68,108,243) {149,805 902)

Profit{Loss) corried to Balance Sheet 4. 38,802 {1.68,108.243)
DIVIDEND '

In view of the operations of the Company, vour directors do not recommend amy dividend for the year under review.

OPERATIONS

Your Company is taking care of management and matnlenance of the premises occupied by the members by regularly
paying Municipal tuxes and other dues and providing general facilities. Your Company has recovered the amount spel
from the members on time.

DIRECTORS

Shri Semnath Patil retires by rotation at the ensuing Annual General Meeting and being eligible offer himsell for re-
appointment,

DEPOSITS

During the year under review, your Company has not accepted any deposits from the public.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuan to the provisions of sub-section (2AA) of Section 217 of the Companies Act, 1956, your Directors canfirm that:

(o in the preparstion of the annual accounts, the applicable accounting standards had been followed along with proper
explanation relating to material departures, if any;
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{1e} the accounting policies selected hod been applied consigtently and judgments and estimates made were reasonable
and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial year
on 31% March, 2014 and of the Profit of the Company for that period:

[ini) proper and sufficient care had been taken for the maintenmnce of the adequate sccounting records in accordance
with the provisions of the Companies Act, 1956 for safeguarding the assets of the Company and fior preventing and
detecting fraud and ather imegularitics; and

[iv) the annual accounts had been prepared on a *going concern” basia.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

Your Company does not fall in the categories of Companies specified in Schedule of the Companies {Disclosure of
Particulars in the Report of Board of Directors) Rules, 1988 Hence, the provisions of the said Rules are not applicable to
vour Cionmpany .

During the year under review, your Company has neither imported any Technology nor eamed or used any Foreign
Exchange

EMPLOYEES

Mone of the employees are in receipt of remuneration exceeding the limits prescribed under the provisions of Section 217
(2A) of the Companies Act, 1956 read with the Companies {Particulars of Employees) Rules, 1975, as amended from time
o Time.

COMPLIANCE CERTIFICATE

Pursuant 1o the proviss lo sub-section {1} of Section 3834 of the Companies Act, 1956, compliance certificate obtained
from a secretary in whole-time practice has been enclosed with the report and which forms part of the report,

ALDITORS
Ms. Sanjeev V. Joshi & Co., Chartered Accountants, Mumbai, the Auditors of vour Company hold office until the
conclusion of the ensuing Annual General Meeting, Your Company has received a letter from them to the effect that their

appaintment, if made, by the Company for the years 2014-15 {0 2018-19 will be within the Hmit prescribed under Section
141053 g) of the Companies Act, 2013, The Beard of Directors recommends their appointment.

ACKNOWLEDGEMENT

Your Directors wish to place on record their sincere appreciation to the Banks and Financial Institutions, Government
Auithotities and all other agencies for their continueed support during the year,

For and on BEIT_I_I'_H the Boprd of Directors,

Place - Mumbai SomnathPmT =
Date 14" May, 2014 Chairman



ﬂ PRATIK M. SHAH e.com,, Fc.s.

Company Secretares

COMPLIANCE CERTIFICATE

The Members,
YERROWDA INVESTMENTS LIMITED
10-B, Bakhtawar, Mariman Paint, Mumbal - 400 021

1 have examined the registers, records books and papers of YERROWDA INVESTMENTS
LIMITED as required te be maintained under the Companies Act, 1956 and the rules made
there under and also the provisions contained in the Memarandum and Articles of Association
of the Company for the financial year ended on 31¥ March 2014. In my opinion and to the best
of my Infermation and according to the examinations carried out by me and explanations
furnished to me / us by the Company, its officers and agents, I, certify that in respect of the
aforesald financial year:

I: The Company has kept and maintained all registers as stated in Annexure 'A' to this
certificate, as per the provisions and the rules made there under and all entries therein
have been duly recorded,

2. The Company has filed the forms and returns as stated In Annexure "B’ to this
certificate, with the Registrar of Companies, Maharashtra during the financial year
ended 31% March, 2014 as per the provisions under the Act and rules made thereunder.

3 The Company, belng a public limited company, comments are not required.

4, Board meetings on 30" April 2013, 23" May 2013, 24™ July 2013, 25" September
2013, 25" November 2013, and 21% January 2014 were held pursuant to the provisions
of the Act and the proceedings were properly recorded, signed and kept in the Minutes
Book maintained for the purpose.

B The Company was not required to close [ts Register of Members during the financial
year. Therefore, compliance of Section 154 of the Act is not required.

. The Annual General Meeting for the financial year ended on 31% March, 2013 was held
on 5% August 2013, and the resolutions passed thereat were duly recorded n Minutes
Book maintained for the purpose.

7 No Extra-ordinary General Meeting was held during the financial year ended 31* March,
2014,
3. The Company has not advanced any loans to its directors, persons and companies In

contravention of Section 295 of the Companles Act, 1956,

9. The Company has duly complied with the pravisions of Section 297 of the Act in respect
of contracts specified in that Section. = -

Offige Add 5, /12, Riddhi Avenue, Padma Nagar, Chikuwad), Borivali (West), Mumbai - 400 082,
Ted. No. : 2808 3946 » Cell. : 98200 55798 « a-mail : cspralikmshah@gmail.com
Communication Add ;. B-302, Shree Rajlaxmi , Padma Nagar, Chikuwadi, Borivali (West) Mumbal - 400 092,



10,

11.

12,

13-

14.

15,

16.

i

18.

13,

20,

21,

22,

23,

The Campany has made necessary entries in the register maintained under Section 301
of tha Act,

As there were no instances falling within the purview of Section 314 of the Act, as
informed to us, the Company has not obtained any approvals from the Beard of
Directors, members and the Central Government,

The Company has not issued any duplicate share certificates during the financial year,

During the financial year endad 31 March 2014

fa) there were no allotment / transfer / transmission of securities during the
financial year.
ib) ne dividend was declared during the financlal year under review, sa the question

of depositing any amount in a separate Bank Account does nat arise,

(<) no dividend was declared during the financial year, co the question of posting
warrants to any member of the Company does not arise.

a duly complied with the requirements of Section 217 of the Act.

The Board of Directors of the Company is duly constituted. There was no appaintment
of additional directors, alternate directors and directors to fill causal vacancies during

the financial year.

The Company has not made any appointment of any Managing Director / Whaole-time
Director / Manager during the financial year.

The Company has not appointed any sole-salling agent during the financial year.
The Company was not required to obtain any approvals of the Central Government,
Company Law Board, Regional Director, Registrar or such other authorities as may be

prescribed under the various provisions of the Act.

The Directors have disclosed their interest in other firms [/ companies to the Board of
Directors pursuant to the provisions of the Act and the rules made thereunder.

The Company has not issued any shares during the financial year.
The Company has not bought back any shares during the financlal Year,

As the Company has not Issued any preference shares / debenture dunng tha year,
there is no question of redemption of the sama,

There were no transactions necessitating the Company to keep In abeyance right to
dividend, rights shares and bonus shares panding registration of transfer of shares.

Thie Company has not accepted any public deposits as defined under Section 584 and
section SBAA of the Companies Act, 1956, during the year,




24,

25.

26,

27,

28,

29,

30.

31.

32.

L

Place: Mumbai
Dated: 14" May 2014

The amount borrowed by the company from directors, members, puldic, financlal
institutions, banks and others during the financial year ending 31st March 2014 is [ are
within the borrowing limits of the company and that necessary resolutions as per
section 293 (1) (d) of the Act have been passed in duly convened annual / extra
ardinary genaral meeting.

The Company has made loans and investments in compliance with the provisions of the
Act and has made necessary entries in the Registers kept for the purpose. The
Company has created a charge which operates as security by way of a guarantee for
the foans given by HDFC Limited to Safotel Infra Private Limited,

The Company has not altered the provisians of the memorandum with respect to
situation of the Company's registered office from one state to another during the vear
under scrutiny.

The Company has not altered the provisions of the memarandum with respect to the
objects of the Company during the year under scrutiny.

The Company has not altered the provisions of the Memorandum with resoect to name
of the Campany during the year under scrutiny.

The Company has not altered its Memorandum of Association with respect to share
capital of the Company.

The Company has not aftered its Articles of Association during the financial yvear under
scrutiny.

As Infermed by the management there was / were no prosecution initiated against or
show cause notices received by the company and no fines or penalties or any ather
punishrment was impesed en the company during the financial year, for offences under
the Act.

The Company has not received any amount as security from its employees during the
financlal year,

The Company has not deducted any contribution towards Provident Fund during the
financial year. As informed by the company provision related to Provident Fund are nat
applicable to the company.

PRATIK M. SHAH
Company Secretaries
C.P. No, : 7401




ANNEXURE- A

Registers as maintained by YERROWDA INVESTMENTS LIMITED during the Financial year
| ended 31" March, 2014,

>
2.

o

@@ R

Register of Members.
Register of Contracts U/s. 301,
Register of Contracts, Companies and Firms in which directors are interested Ufs.

A01(3}.

Register of Directors, Managing Directors ete. U/s. 303.
Register of Directors Shareholding U/s. 307
Register of Transfers of shares U/s, 108.
Register of Investments U/fs. 3724,
Register of Charges Lfs, 143,

ANMEXURE - B

Forms and Returns filed by the by YERROWDA INVESTMENTS LIMITED with the Ragistrar of
Campanies during the financial year ended on 31® March, 2014,

2013,

Sr. | Form No. Description Date of Filing Whethar
Mo, Additional
Fee paid
a or not
1 17 Satisfaction of Charge of Rs.|20™ June 2013 No
734,600,000 in favor of Canara Bank
w.e.f. 14/06/2013.
2 6 Filing of Compliance Certificate for | 16" August 2013 No
Y 2012-13.
3 | 23AC - XBRL | Filing of Balance Sheet and |4" September 2013 No
and 23ACA | Statement of Profit and Loss for FY
- XBRL 2012-13.
4 - Z0B Filing of Annual Return for the year | 25" September 2013 No

Place: Mumbai

Dated: 14™ May 2014

PRATIK M. SHAH
Company Secretaries
C.P. No. : 7401
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
YERROWDA INVESTMENTS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of YERROWDA INVESTMENTS LIMITED
{"the Company”), which comprise the Balance Sheet gs at 31st March, 2014 and the Statement of Frofit
and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that qive a frue and fair
view of the financial position, financial performance and Cash Flows of the Company in accordance with
the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act 1858
(‘the Act”) read with the General Circuler 15/ 2012 dated September 13, 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act. 2013 This responsibility includes the
design, implementation and maintenance of internal control relevant ta the preparation and presentalion
af the financial statements that give a true and fair view and are free from material misstatement
whether due to fraud or error

Auditor's Responsibility

Our responsibility is to express an opinian on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India.  Those standards require that we comply with athical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit Invalves performing procadures to obtain audit evidence about the amounts and disclogurnes in
the financial stalements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstaterent of the financial statements, whether due 1o fraud or
ermor,  In making those risk assessments, the audifor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances An audil also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial slalements.,

We believe thal the audit evidence we have obitained & sufficient and appropriate to provida a basis for
our audit apinion.

Opinion

In our opinion and to the best of cur information and according fo the axplanations given fo us, the
financial statements give the information required by the Act in the manner so required and give a true
. &nd fair view in conformity with the accounting principles generally eccepted in India;
& in ihe case of the Balance Sheet, of the state of affairs of the Company, as at 31* March, 2014;
irt the case of the statement of Profit and Loss, of the Prafit for the yvear endad on that date and
€. in the case of the Cash Flow Statement. of the Cash Flows for the year ended on thal date

7,
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Contd, _2/-

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003, as amended by the Companies
(Auditor's Repaort) {Amendment) Order, 2004 issued by the Central Government of India in terms of
the sub section (4A) of Section 227 of the Act (hereinafter referred to as the “Order”), gnd on the
bases of such checks of the books and records of the Company as we considerad appropriate and
according to the information and explanations given o us, we give In the Annexure a statement on
the matters specified In paragraphs 4 and 5 of the Order

2. As required by section 227(3) of the Act, we report that

a. We have obtained all the information and explanations, which to the best of our knowlkedge and
belief were necessary for the purpose of our audit -

b In cur opinion, proper books of account, as required by law, have been kept by the Company so
far as it appears from our examination of the books |

¢ The Balance Sheet, Statement of Profit and Loss and Cash Flaw Statement dealt with by this
Report are in agreement with the books of account -

d. In our opinion, the Balance Sheet. Statement of Profit and Loss. and Cash Flow Statement dealt
with by this report comply with the Accounting Standards notified under the Act read with the
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in
respect of Section 133 of the Companies Act. 2013

€. On the basis of the written representations received from the dirsctors as on 31* March, EEIM&
and taken on record by the Board of Directors, none of the Directors is disgualified as on 31
March, 2014, from being appointed as a Director in terms of section 274(1)(g) of the Act.

For Sanjeev V. Joshi & Co.
Charered Accountants

g # """#E:“:LV'I ¥
(Sanjeav V. Joshi)
MUMEAI A b i ! Proprietor
DATED : 14" May, 2014 \v ES M. No. 35522
oy At FRN: 109187W
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exure to Auditor's Report for the vear ended 31 h, 2014

TO THE MEMBERS OF
YERROWDA INVESTMENTS LIMITED

1. Inrespect of Fixed Asseals

() The Company has maintained proper records showing full parbiculars, including
quantitative details and situation of iis fived assets on the basis of available infarmatian

(b} As explained 1o us, all the fixed assets have been physically verified by the management at
reasonable intervals having regard to the size of the company and nature of its assets and
no material discrepancies have been noticed during such verification,

{c]  As per information and explenations given o us, the campany has nol disposed off any of its
fixed assets dunng the year

2. Inrespect of inventaries:

(8} As per information and explanations: given to us, physical verification of inveniories
representéd by Lohegaon Flals, Slock-in-Trade has been conducted by the management,
di reasonabke intervals during the vear

{b) In our opinion and as per information and explanations given to us, the procedunes followed
for physical venfication of inventories, by the management, are reasonable and adequale, in
relation o the size of the company and nature of its business.

{e} In our opinion and as per information and explanations given fo ws, the company is
maintaining proper records of inventory, As explained to us, there sre no material
discrepancies noticed on physical verification of inventories, as compared to book recards.

3. Inrespect of loan granted / taken:

(@) According fo information and explanations given fo us, the company has not granted any
secured or unsecured kans to the company, firms or parties in the Reagister. maintained
under section 301 of the Companies Act, 1958. Hence the question of ocur comment on pEra
Aii)ia), 4(iib). 4(ii)ic) and 4(iiyd) of the order does not arise,

{b) According to information and explanations given to us, the company has not taken any
secured or unsecured loans from the company, firms or parties in the Register maintained
under section 301 of the Companies Act, 1956, Hence the question of our comment on Para
Afiii){e). 4(i){f) and 4fiiiyig) of the order does not arise

4. As explained to us, there is adequate internal control system commensurate with the slze of the
company and the nature of its business for sale of goods & for purchase of other sssets W
have not observed any major weakness in the internal control system.

3. According to information and explanations given to us and records examined by us, there are no
transactions of purchase of goods and material and sale of goods, material and services mada in
pursuance of contracts or arrangements entered in register maintained Under Section 301 of the
Companies Act, 1956 as aggregating during the year to Re. 500,000/ or more. As such guastion
of reparting on Clause (b) does not arize.

6. In our opinion and according to information and explanations given fo us, the company has not
accepted any deposil from public to which directives issued by Reserve Bank of India, provisions
of Section 56A, Section 68AA or any other relevant provisions of the Act. and the rules made

there under, applies
Comd. ., 2/-
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7. In our apmion and sccerding to information ang explanations gven o us, the company has
adequale internal audit system commensurate with the size of the company and the nature of its

8. The question of Maintenance of cost records under section 209 {1)id} of the Companies Act,
1956 does not arse as the Company is not engaged in any manufacturing activity.

g (8] According to information and explanations given to us and based on the books and records
produced and examined by us, in aur opinion, the tompany s generally regular in depositing the
undisputed statutory dues including Provident fundg . Investor Education ang Protection fund,
Employees’ State Insurance, Income Tax Sales Tax, Wealth Tax, Service Tax, Customs duty,
Excise Duty, Cess. and any other statutory dues with the appropriate authorities. According fo
infermation and explanations given to us, no undisputed amounts payable in respect of statutory
dues were oulstandmg as at 31st March, 2014, for a period more than & months from the date
they became payable,

(b} There are no disputed dues on account of sales tax, income tax, customs duty, wealth tax
and cess matter that has not been deposited as at 31st March, 2014,

10 The accumulsted losses of the com pany at the end of financial year are not more than fifty per
11. The Company has not bomowed any funds from financial instlutions, bank or through issue of

12, Based on our exzmination of records ang the informaticn and explanations given to us, the

13 In our opinion, the campany is not a chit fund or nidhi / mulual baneficial fung ¢ society,
Therefore the provisicns of Para 4(xiii) of the erder are nat applicabla.

14 According to infermation and explanations given o us. the company is not dealing or brading in
shares, securities, cebentures and other investments. The shares and other investments have
been held by the company in its own name. Therefore the provisions of Para 4{xiv) of the order
dre not applicable,

15, According to information and explanations given to us and records examined by us, the company
has given guarantee by way of charge on Company s fixed assels for loan taken by others fram
Financial Institutions. The terms and conditions of the said guarantee are not prejudicial to the
interest of the Compary

16 The company has not abtalned any term loans and hence the question of our comment on its
application does not arise.

17, According fo information and explanations given to us and on an overall examination of the
balance sheet of the company, in our oomion there are no funds raised on short term basis
which have been used for long term investment.

)
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18, The company has nol msued any debentures during the Penod covered by our audit ang hence
the question of our comment on creation of securiies or charge in respect of issue of
debentures does not arise

20.  The company has not raised 2ny money by way of public 185U during the year and hence the

21, According to infermation and explanations given to us, and on the basis of enguiries conducled,
no fraud on or by the tompany have been noticed or reported during the course of our audit

For Sanjeev V. Joshi & Co.
Chartered Accountants

S v Jophy-
(Sanjeav V. Joshi)
PUNE Propristor
DATED :14" May, 2014 M. No, 35522

FRN. 109197wW




YERROWDA INVESTMENTS LIMITED

10-B, BAKHTAWAR, NARIMAN POINT, MUMBAI - 400 021.
CIN - UsS90MH 1954 PLCO09228
BALANCE SHEET
A% AT 3157 MARCH, XDils

LR ETLEE S ST

Wote A5 AT S AT
B, F1.08;3004 31.03.2013
| ECQUITY AMD LIABILITIES
{1} Sharbsolders' Funas
Share Capial 2 DD, 0D 2,400 000
Fesarves & Surplus ] 475,430,559 430,951,750
Tofal Shareholders” Fund AT RED,E5 427,391,758
[Z] CURRENT LIARILITHES
Chesr curresnt liabilizios a 705 i 5 ITH.TZ6
ST TEFI rosison g 185,053 20,000
SITOTAL 7,541,648 5 N5E,ThE
TOTAL 435 3TLROT A33, 950,089

1l ASSETS

[1] Mon Current Azsets

Flusd Assets IS s
Tangibile assets £ " ; £04,088,135 411,988,355
Hion Current bseiliments 7 b N - 3,008,000
TOTAL &08,085,325 415,003, 355
- ——
12) Currgnt Assats e
Inentborises B 144,424 2,859,744
Trade Receivnlde ] 8,500,000 =
Cash and cosh eguivalents i 41,737,668 LT
Short term laans and athances LN 5108213 8,400,631
Cilsér Curnant assets r - S J30,46E
CUroral 33285082 17,547,129
TOTAL 435,372,207 432,950,484
Sigralicant Accounting Policies 1

The acoompanyirg rabes ang antegral parts of
The linancisl slabemesnts,

A5 por pur Hepor of even dote

Foor VERRCWLA INVESTMENTS LivTED

i Py

For SARIELY ¥ JOSHI & OO
Chartered Accountants. 5
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STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED 3151 MARCH, F014,

Note A5 AT T A AT
Ho 33003004 31.03.2013
INCOME
I Rewenue Fram Operatian 13 10,0 a0
T Cotbsist B 14 i 18,500 raT 15552570
TOTAL EVENGE {0 Er 20 27 15,552,570
W Eapenses
Chmnpes in Invenicein of Fesked 1% L 15,330
Goods ard Siock in Trade
Depreciation and Amcatization Fapenses : :: : 1801 E 151,405
Crthay Experces 16 u : T, 550 S 25,583,505
“TOTAL EXPENSES (Hasass 33,744,510
¥ ProdinflLess) Bafore extaptional sed - 1,% {18,153 3.8
extranedinary iemi and tax ar
W Expeptinenal Rems
Wil Profitf[Loss] befon: extracrdingny fhemi AN AR (18,192, 340)
and mau ¥ - i) :
iX Proit  |Loss] Before Tax i A, O {18,152, 30
¥ Tax pupenses | T ¥
Cursesl tax 17 S L a0, PO 114,000
0 Profitf{Loss) for the perisd {15.4) o “EIE R0 (18,402, 3904
MV Earming por aquity sharne: =
B Sl I (]
fi} Dkt L I [#é]
Slgnilicant Actountng Polioes 1
Thee accomrgqanying notes ara inagia pers of
Tha Fraencial stabements

As per gur Report of even daie

Fror SSMIEEV V. IG5HI & 00, Sl '-H“\ For  YERROWDA  INVESTMENTS LIKAITED
Chisrtened Aocountans e —
Sewrfioghy o1\ : l,i,rﬁ
i’ ] ! 1_;_,—-"'"
d ko | A
1 _'_,-l-'_
[ERANIEEY W, JOEHI) . y I:i-':.lﬁﬂﬁTH PETIL) |R SAIFCARAAN |
PE{IPRIETOR c CHAIRRIAN CHRECTOR
Pl M 3552T 4,
FEN - 1ID9197W

AEUAGHAY, Dated - 14,06/ 3014
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CASH FLOW STATEMENT

FOR THE PERIOD ENDED 315T MARCH, 2014

CIN - UB59908 H1 554 PLODDAE22E

Dated lagh May, 2004

{Rs. &n Lags)
H013-14 2002-13
[AT|cash Flow From Operating Activities
[reet Profit Before Tax 4,038,802 {18,192 30}
Adfpusiments For-
Depreciation and Amortisation VB2 130 8. 061,405
Logsy [Profit) on Sale of Assel 11,485,000) 10,364,403
Othar Income
Dperating Profit Before Working Capital Changes 10,455,932 333,468
Adgustments For-
Tradie And Dither Receivables (B, 576, 243) 1,082,809
Irverntovies 715,330 -
ade Payables 3,077 855 (9,571, 014)
Cash Generated From Operations 4,672,158 B, 155,537}
]ﬂir\e:tTa:-lH Paid/Refund {3.300,811) 95, 2£3)
|Eash Flaw Bofors Extracedinary ftems 1,371,377 i8.251,000)|
[Excaptional ems
Met Cosh From Operating Activities ] 171,377 {8,251,000))
(B8] |Cash Flow Fram inwasting Activities
|eposits Redeamed/ (Made) - 100, D00, 000
Sales of mvestment &, 500,000
| et Cash Usad in investing Activities (B} 4,500,000 10,000, DO
IE) [Cash Flow From Financing Activities
Short term bormowings repaid -
|Equh1.' Dividend and Corporate Dividend Tax Paid -
[rnt Cash Generated/ [Used) in Financing Activitios ch
et Increase/ {Decreasa) In Cash and Cash Equivalents {a+B+L) 5,871,377 1,745,000
Lash and Cash Equivalemts Opening Balance 5,356,241 3,607,291
|cash and cash Equivalents Closing Balance 11,227,668 5,356,291
Hobe: (i) Figures in Brackets are outliows,
i} Previcus Years fgunes have been regroupad whifeser MaCessany
T
A5 per aur Report of aven date For agadl o bahall af ghe Board of Dipector
W ey
Churteved Acrawntonis Som A Sn'r'wr:-un"rﬁd_
Fanlee V Iosm Chairmon Dirppiar
SO st
Al furmia

Bated 14th May, 2014
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Schedules forming parl of the Balance Sheet dated March 31", 2014

Mote - 1 : NOTES FORMING PART OF ACCOUNTS -

k) ACCOUNTING POLICIES:

A)  Dasis of Accounting:

‘These financial statemenis have béen prepared in accordance with the generally
accepted accounting principles in India under the historical cost convention on
accrual basis. These financial statements have been prepared 1o comply in all
materal aspects with the accounting standards notified under Section 211{3C)
[Companies (Accounting Standards) Rules, 2008, as amended] and the other
relevant provisions of the Companies Act, 1956, (the "1856 Act) [which continue
to be applicable in respect of section 133 of the Companies Act. 2013, (the *2013
Act”) in terms of General Circular 15/2013 dated 13th Seplember, 2013, of the
Ministry of Corporate Affairs ("MCA®)]

B} LUse of Estimates;
The preparation of Finencial Statements requires the Management of the

Company o make estimate and assumption that affect the reporied balances of
assets and liabilities and disclosure relating to the comtingent liabilities as atthe
date of financial statements and reported amounts of income and expenses during
the year. e.g. of such estimate inclede provision for tax, advances etc. Actual
amount may differ from those estimates,

C) EFized Assets:
The Fixed Assets are stated at cost less accumulated depreciation.

D) Depreciation:
The Depreciation in respect of Residential Buildings and Commercial Building
has been provided at straight line and on Other assets as per writien down value
method, on pro-rata basis at the rates specified in Schedule X1V of the
Companies Act, 1956,

E) Inventories:
stock-in-trade represented by “Lohegaon flats™: Stock-in-Trade”™ is valued at cost
or net realizable value which ever is lower.

F)  Invesiments:
Long term Investments aré stated at cost. Provision for diminution, if any, in the
vitlue of each long term investment, is made lo recognize a decline, other than of

a lemparary najuns,

G Continpent Liahilifigs:

Provision in respect of present obligation, arising out of past evenis is made in
the accounts when reliable estimate can be made of the of obligation,
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Contingent liabilities in respect of possible obligation arising from past events are
stated by way of notes 10 the accounts to the Balance sheet.

H) Impairment of Asses

The Company assesses at each Balance Sheet date whether there is any indication
thit any asset may be impaired. If such indication exists, the recoverable amount
of the assel is estimated. Impairment loss is recopnised if the carrying value
exceeds the recoverable amount

I} Taxes on Ingome:

. Current Tax: Provision for Income Tax is determined in accordance with the
provisions of Income Tax Act, 1961,

Dieferred Tax Provision: Deferred Tax is recognized, on timing differences, being
the difference between the taxable income and the sccounting income that
originate in one period and are capable of reversel in one or more subsequent
periods.  Deferred Tax assets, subject to the consideration of prudence, are
recognized and carmed forward only 1o the extem that there will be reasonable ¢
virtual certainty that sufficient futre taxable income will be available against
which such deferred tax assets can be realized.

I
i

111} Emplovee Benefits:
The Company did not have eny employees on its payroll during the year,

IV} The Company has granted occupancy rights on 26,02, 1996 to the shareholders in
respect of premises developed on the plol of Land situated at Yerrowda, Pune.
The Company, as & matter of policy for the benefit of the shareholders 1o enable
them to borrow the funds has created charges on its fixed assets. During the year
ended 31™ March, 2013 the Compuny has created a charge on i3 fixed assets for
a loan of Rs20 crore, taken by one of the shareholders.

W The Company had Net Deferred Tax Assets in the form of brought forward
Capital Loss which has been carried forward to subsequent period, as per the
provisions of the Income Tax Act, 1961. However, there is no virtual certainty of
sufficient luture taxable capital gain being available against which such Deferred
Tax Assets can be realised. In view of the same, the management of the
Company considers it prudent to defer any recognition of Net Deferred Tax
Assels as on 31.3.2013 as well as on 31,.3.2014.
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Ll Phere are no Small-Scale Industry (5513 units 10 whom any amounts are due as on
35t March, 2014.

Since the Company is in the process of procuring the information of suppliers
covered under the Micro, Small and Medium Enterprises Development Act, 2006,
the information required under section 22 of the said Act is not furnished,

Vi Previeus year's figures have been regrouped / rearranged wherever necessary.

SIGNATORIES TOTHENQTE 1 TO 19,

As per our Report of even date.

For Sanjeev V. Joshi & Co. FOR YERROWDA INVESTMENTS LIMITED
Chartered Accountants

57 v rdog b’ h{@_ ﬂﬁ"ﬂi”

{SANJEEY V. JOSHI) (SOMNATH A PATIL) (R SRIRAMAN)
Proprietor CHAIRMAN MRECTOR
M.No. 35522

FRM - 108 97W

MUMBAL Dated : 14/05/201 4

LEXMI IN%, pLDGE, |
SR . WL ROAD, *

L DOMBAY -8 14,
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Foabe 2
Sharo Capital

Famculars 31 March 2014 31 March 2013
- Rupoos Rupieas
Authorsed
2,580,000 {7, ¥, 2,50.000) Equily Shares of s, 100 gach 2,500,000 26051 00
lasisgd
240,000 (P ¥. 2,40,000) Equity Shares of Rs. 104 aach 7 400,000 S a0l oD
Sutecribad & Feld Up
240,000 {F. ¥ 2,40,000) Equily Shares of Bs, 100 gach 2,400,000 2,400,000
ully pead.
Tixlal 2 400,000 # 400 000
Mobe 2

a. Reconcillation of numbar of shares outsianding a1 the boginning and end of the reporting

Particulars 31 March 2014 31 March 2013
Murmiser of Share Rupoas HNumber of Shara Rupeas

[Share oulstanding at the begnning af the year 40,000 2,400,000 240,040 2,400,000
Shang 1ssued durirg the year - - =
Shsres bought back during 1 year . = -
Shams gulstanding at fhe end of tha year 240,000 2 400,000 240,000 400,000
Mole 2 )

b. Terms and Rights attached with Equity Shams

The company has anfy ane class of issund Equity Shares: having ai par value of Bs 10 per share. Each holgar of eguily shanas is anitied (o

one vabe per shane

In the event of kquwdaton of e Compary lhe holkders of eguily sham wil be anlillad 10 recaive rermaining assats of the Company, afior

dielribugion of all prederenlis! amounts. The distribution wil be inpropomion (o the mumbs of equily shares hald by The shamboldars

in mesprc af residential, commarcial and binerius buildings, the Company has in pooordance wih the proviesons of Memeraidum of

Agsocialion & Articles of Azsociabone granled exclusive righis 1o use & ocoupy the buldings: 1o e share holders in proporticns &o

thair sharghoiding,

Mals 2

c. Dotalts of Share holding mem than 5% shares in the Company

Particulars 3 March 2044 3 March 2013
Mo, of Shara e of Holding Mo of Share % of Holding

|Equity Shares

|Deepak Feriisers and Petrochemiais Corparasion Limited 203,55 A5.00% 203,695 A5 (0%
[Zofotel Infra Private Limséed 16.D0% 306,000 15.00%
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Mabe 3
Resarves & Surphes
I Farlicuiars 31 March 2014 31 March 2013
= Rupess Rupoes
a, Resorve
Shara Pramiurm
Cpening Balanca 582, 803,000 562 B00, 000
(1 Andition during the yeass i =
Closing Balance ES2. 800,000 E82,800,000
b General Rosorve
Crpening Balance 300,000 300,000
[+ } Addifion during fha yaar & :
Cloging Balance 300,000 JO0,000
c. Surplus
Clpening balpnce {168,108, 242)| (148, B0, 202}
{+]) Ml Prafit / {Loss) far the vear 438 A0 (16,302 340
{-) Clasing Balance (167,860,441} {iﬂﬂ,inﬂ-..ﬂﬂn!:|1
Tolad 425, 430 555 il G ThE
it 4
Diher Current Liabilities
Short Tarm
Particulars 31 March 2014 31 March 2013
Rupsas Rupaas
Payabie o Suppliara d843.204 R
Frovision for Expenses 3,565,050 3115727
Sntulary Dimeg ohEB18 11,236
At Feas Payalie 151 686 101,124
Compensafion Payabla REFRT LIH] 10,000
Oifer Payable B A0 .
Tl ?’l}'rEI.EEE 5&7‘-&.?’!5
Mabs §
Shorl Term Provisions
Short Tarm
Particulars A1 March 2014 1 March 2013
Rupases Rupass
Prosigicn for Taxatan 185,083
rlnm 185,053
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