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Deepak Nitrochem Pty Ltd
ACN $10709 478

DIRECTORS REPORT ON THE FINANCIAL STATEMENTS

The direciors present the financial staternents of the company for the financial year ended 31 March
2011, and raport as fodows.
DIRECTORS
The names of dirgctors in office at the date of this report are
Gurmit Singh
Shaitiesh Chimanial Mehta
Tapan Kumar Chatterjee

PRINCIPAL ACTIVITIES
The principal activities of Lne company during the course of the fingncial year were evalualing a
teasibiity study for construction of a Nitrochemica! Plant

There were no significant changes in the nature of metvities of the company during the year

RESULT

The operating loss of the company for the year after the provision fof incoma tax was
$6.580 (2010 3141},

DIVIDENDS

No dividends were paid or recommencded for payment since the énd of the previous financial year and
up lo tha date of this report.

DIRECTORS BENEFITS

Since the end of the previous financial year no Directos of the company has received or become
entitiod to receive any benefits (other than a benefit included in the aggregate amount of rernunergtion
recgived or due and receivable by Directors shown in the financial stalements, of the fixed safary of a
full-tme employee of ihe company or of 3 related corporation) by reason of a confract made by the
company or & related corporation with @ director of with a firm of which & Diector s 2 memyer. of with
a company in which a Director hay a substantial financial interest

The foregaing report is made in accordance with a resolution of the directors.
Dated at ﬁm& s '3 dayol April 2011

Tapan Kumaf Chattenee Gurmit Singh
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Shailesh Chimanial Mehia
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Deepak Nitrochem Pty Ltd
ACN 110708 478

BALANCE SHEET
As 8t 31 March 2011

Year to Dgle Last Yaar
J $

EQUHTY

Share capital i :

Ordinary shares of 51 | 180,000 160,000
| 180,000 180,000

Rotained profits i .

Accumulated losees (100.330) (93,64C)
| {100,230 (93,640}
| :

TOTAL EQUITY ! 59,770 §6,360

ASSETS

Cash

Cash on hand St bl

GST Holding Account 98 -
Cash at bank/bank overdraft 59673 66,359

i 59,770 88,360
TOTAL ASSETS | §3,770 88,360

i ‘
NET ASSETS | $59,770 $66,380

Tiw acsompanying notes form part o' the accopns.
report of Messrs Athans 3

This statermnent should ?e read in conjncton with the attached audit
| Taylor




Deepak Nitrochem Py Ltd
I ACN 110700472

i
OFIT AND L0sS STATEMENT
For the pariod snded 3 wmarch 2011 ‘
‘ vear ToOate
! $
INCOME : ;
Interest receved 223
TOTAL INCOME ‘ 223
EXPENSES ;
accountancy fees and d‘xsbur;ements £041
Auditors remuneration 1 2,260
Bank charges ; 522,
TOTAL EXPENSES 8,017
b !
]

!
NET LOSS | §6.59¢

Last Yol
s

99
k1]

240
240
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Deepak Nitrochem Pty Ltd
; ACN 110709 478

PROFIT AND LOSS APPROPRIATION
of the year ended 31 March 2011

Year to Date Last Year
$ H
Opereting ioss befors Incoms tax 5,590 141
Operating loss after income|tax 8,590
Operating ioss afier nx‘raor?m-ry itams 8.590 141
Retained losses - beginning of year 93,640 83,459
8 i A}
Retained losses at the end o:! the financial year $100,230 i §93.840

i
i
|

The acc%:mpunying notes form part of the accounts, .

This statement should te read in conjunclion with tha attached report of Moﬂsrs Athans & Taylor.
I
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NOTE 1.

(a}

)

Deepak Nitrochem Pty Lid i
i A.CN. 110709 478 :

NOTES TO AND FORMING PART OF THE ACCOUNTS
For the yenrs ended 31 March 2011 !

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
The significant policies which have been adopted in the preparation of
these financial stalements are;

BASIS OF PREPARATION ;

The accounts of the Company have been drawn up in sccordance with the
applicable Accounting Concepis, Accounting Stendards and disclosure
requirements of the Australian Accounting bodies, apglicable Accounting
Standerds, {he provisions of Schedule 5 of the Corporgtions Regulations,
and the regiirements of law. They have been preparcd on the besis of
historical costs and do not iske into account changing money valucs nor,
except whare staied, current valuations of non-current assets. The
accountingipoiicies have been consistently applied.

INCOME TAX ;
The company has adopted the tax expease method of gecounting for
income 1ax whereby income tax paysble is de\ermin:y by multiplying

taxable indome at the current income tax rat

FEXED A$SETS !

Acquishidn; ltems of property, plant and equipment are recorded a1 cosl
and depretiated as outtined below; |

Depreciat{on of Fixed Assets :

Depreciatjon is provided on all fixed assels excluding freshoid 1and and
buildings)so as to write off cach assct over its estimgted useful life, The
deprccia:ilnn rates used are those allowable for income tax purposes

The decompanying notes form part of the 4cCOuS.

This statement should|be read in conjunction with the atrtached aydit report of Messrs

Alhans & Tayler.




Deepak Nitrochem Pty Ltd
ACN. 110709478

DIRECTORS STATEMENT

We the undersigned, being three directors of the company do hereby state, in accordance with a
resolution of the diractors, that, in the opinion of the directors:-

(@) the accompanying profit and loss statement is drawn up so as to give a true and fair view of
the results of the company for the year ended 31 March 2011, and

(b) the accompanying balance sheel is drawn up so as to give a true and fair view of the state of
affairs of the company as at 31 March 2011, and

(c) there are reasonable grounds to befieve thal the company will be abls to pay its debts as and
when they fall due, and

(d) the company has, in respect of the financial year.-

(i} kept such accounting recerds as comectly record and explain the transactions and
financial position of the company;

{ii) kept its accounting records in such a manner as would enable true and fair accounts of
the company to be prepared from time to time; and

{iii) kept its accounting records in such a manner as would enable the accounts of the
company to be conveniently and properly audited in accordance with the law.

(e} the accounts have been properly prepared by a competent person.

2 The financial statements have been made out in accordance with applicable Statement of
Accounting Concepts and applicable Accounting Standards.

this 3 day of A‘[T“‘\ ot

Signed at M Qg

For and on behalf of

Gurmit Singh

a2 Ll e

Shailesh Chimanlai Mehta
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Tapan Kumar Chatterj&e




MINUTES OF A MEETING OF DIRECTORS OF
Deepak Nitrochem Pty Ltd
ACN. 110 709 478
HELD AT Opp. Golf Course, Shastri NagarYerawada, PUNE
411 006
ON 27 August 2010 AT 4.30PM

PRESENT:

Shailesh Chimanlal Mehta

Tapan Kumar Chatterjee

I'T WAS RESOLVED as follows:

I. MINUTES

2. SOLVENCY RESOLUTION

3. CLOSURE

Signed as a true and correct record.

’ £

o / L o Ak

Shailesh Chimanial Mehta

N
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That the minutes of the
previous meeting be confirmed.

That the directors of the
company resolve that they are
of the opinion that there are
reasonable grounds to believe
that the company will be able to
pay its debts as and when they
become due and payable.

There being no further business
to discuss, the meeting was
declared closed at 5.00pm.

;Fapan Kumar Chattez\iee




SOLYENCY RESOLUTION

We, being directors of Deepak Nitrochem Pty Ltd (A.C.N. 110 709 478) resolve that
we are of the opinion that there are reasonable grounds to believe that the company

will be able to pay its debts as and when they becore due and payable.

27 August 2010

Ly ryid e
Shailesh Chimanlal Mehta
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_Tapan Kumar Chatre t
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Gurmit Singh ~




