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Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we send herewith the following for the quarter and nine months ended on

31% December, 2016.

}. Unaudited Standalone Financial Results.

2. Limited Review Report issued by the Auditors.

The aforesaid results were considered and approved by the Board of Directors at its meeting

held on 10® February, 2017.

Thanking you,

Yours faithfully,

For DEEPAK FERTILISERS AND
PETROCHEMICALS CORPORATION LIMITED
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K. Subharaman
Executive Vice President (Iegal) &

Company Secretary
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PART I (Rs in lacs)
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2016
Sr. Particulars Quarter Ended Nine Months Ended
No. 311212018 30/09/2018 31122015 | 31/112/2016 311212015
{Refer Notes Below) {Unaudited) {Unaudited)| {Unaudited) | {Unaudited)| (Unaudited)
1 |Income from Operations
{a) Gross Sales/income from Operations 1,05,050 93,271 1,10,226 3,02,188 331,012
{b) Other Income from Operations {incl. realty income) 828 550 578 1,998 2,051
Total Income fram Operations 1,05,878 93,821 1,10,804 3,04,186 3,33,063
2 |Expenses
{a) Cost of Materials consumed 34,140 38,319 45,968 1,03,218 1,15,825
{b) Purchases of stock-in-trade 32,604 24,695 20,561 93,835 1,561,493
(c) Changes in inventories of finished goods, work-in-progress and stock- 1,604 3,316 14,829 6,803 (21,569)
in-trade
{d) Employee benefits expense 4,758 4,308 4,056 13,728 12,546
{e) Depreciation and amortisation expense 3,171 3,161 2,931 9,301 8,836
(fy Other expenses 19,303 16,346 16,816 53,590 47.583
Total expenses 95,580 88,145 1,058,161 2,80,475 314,814
3 |Profit/{Loss) from Operations befare other Income,
finance costs & exceptional items (1-2) 10,298 5676 5,643 23,711 18,249
4 |Other income 320 438 386 1,223 4,079
5 |Profit/{Loss) from ordinary activities before finance
costs and exceptional items (3+4) 10,618 6,114 6,029 24 934 22,328
& |Finance costs 3,050 2,652 2,790 9178 8,829
7 |Profit/{Loss) from ordinary activities after finance costs .
but before exceptional ltems (5-6}) 7,568 3,462 3,239 15,756 13,499
8 |Exceptional ltems - - - - -
9 |Profit (Loss) from ordinary activities before tax (7-8) 7,568 3,462 3,239 15,756 13,499
10 |Tax expense 2,906 766 ' 965 4,926 3,894
11 |Net Profit/(Loss) from ordinary activities after tax (8-10) 4,662 2,696 2274 10,830 9,605
12 |Extraordinary items - - P - - -
13 |Net Profit / (Loss) for the period {11-12) 4,662 2,696 2274 10,830 8,605
14 [Other Comprehensive Income 31 93 {5Q) 138 25
15 |Total Comprehensive Income (13+14) 4,693 2,789 2,225 10,968 9,631
16 |Paid-up Equity Share Capital (Face Value of Rs.10/- each) 8,820 8,820 8,820 8,820 8,820
17 |Eamings Per Share (EPS) (before and after extracrdinary items)
(face value of Rs.10 each) (not annualised)
(a) Basic (InRs.) 529 3.06 2.58 12.28 10.89
(b) Diluted (In Rs.) 5.29 3.06 2.58 12.28 10.84




(Rs in lacs)

STAND-ALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

Sr. Particulars Quarter Ended Nine Months Ended
No. IMM22016 30/09/2016 IMM22015 31/12/2016 31/12/2015
{Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited)
1 |Segment Revenue
(a) Chemicals
Manufactured 58,131 45,843 60,721 1,54,719 1,656,764
Traded 30,187 20,360 17,089 77,048 61,450
Total 88,318 66,203 77.810 2,231,767 227,214
{b) Fertilisers
Manufactured 12,585 12,534 15,255 33,166 32,020
Traded 10,365 18,938 25,710 50,595 B6,925
Total 22,950 31,472 40,965 83,761 1,18,945
{c} Realty 247 235 225 703 757
d} Others 34 304 28 687 608
Total 1,11,549 98,214 1,19,028 3,16,918 3,47.524
Less :Inter Segment Revenue 5,671 4,393 8,224 12,732 14,481
Total Income From Operations 1,05,878 93,821 1,10,804 304,186 3.33,063
Segment Results [Profit / (Loss) before tax
2 |and finance costs from Each segment]
(a) Chemicals 16,120 9,381 9,356 38,674 26,738
{b) Fertilisers (595) (444) (126) (1,977) 042
{c) Realty {400} (467} (482) {1.240) {1,390)
{d) Others {64} 201 (63) 398 342
Total 156,061 8,671 8,685 35,753 26,632
Less: i) Finance Costs 3,080 2652 2,780 9,178 8.829
i) Other unallocable expenditure net of 4,443 2557 2,656 10,819 4,304
unallocable income
Total Profit Before Tax 7,568 3,462 3,239 15,756 13,499
3 [Segment Assets
{a) Chemicals 1,99 460 1,983,766 1,66,717 1,99,460 1,66,717
{b) Fertilisers 1,61,071 1,46,233 1,69,211 1,61,071 1,690,211
(c) Realty 23,925 24,181 24,711 23,925 24,711
(d) Cthers 3,072 3,15 2,846 3.072 2,846
(e) Unallocated 81,987 71,261 41,822 81,987 41,822
Total Assets 469515 438,622 405,307 4.69,515 4,05,307
4 |Segment Liabilities
{a) Chemicals 42,947 37,908 20,865 42,947 20,865
(b) Fertilisers 48,157 48,434 55,868 48,157 55,868
{c) Really 649 870 975 649 975
{d) Others 36 25 10 36 10
{e) Unallocated 2.06,944 1,85,304 1,65,032 2,06,944 1,65,032
Total Liabilities 2,98,733 2,72,541 2,42.750 298,733 2,42 750
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Tha above wauditad linancial resulls were reviewed by the Awdt Commifies. The Boand ol Directors approved Lhe same al ils meeting hald 10ih Febrary 2017,

Limitad review of the unaudiled inancial results for the quarter and nina months ended on 31t December, 2016 have besn canied out by the Statutory Avditors The financial results for quarter and pina months ended 31st Decernbar, 2015, have not been reviewed and have been presented
basad on the information compiled by the Managemant efter making necessary adjustments as per Ind A5

Raauils for tha querter anded 31at, Dacember 2018 &a in comphance with Indien Accounting Standards {Ind AS) notifisd by the Ministry OF Corporata Affars The results for the guarter and nine months ended 31st Decamber, 2015 has been restated ms per Ind AS,
Sistement of Reconaliation of nel profit under ind AB wnd indizn GAAP for the quarter and nina months ended 31st Cecember, 2015

Re_In Lacs
For the Quarter | For Nine Months
Particulars wnded 313t anded st
Dacember, 2014 Decambar, 2018
Net Profit under Previous GAAP 2,347 9,51
interest recognition using effecliva interest rata method oh bomowdings {25) (901
impact of measurng investmenta o fair value thiough statemem of profit s kags et 4
Etffect of changa in fair value of derdvatives controcls [CEd] 223
Impact of interest and depreciaton on de-commisalomng liability {14} L)
Impact of daterred taxes on aboyve 67 {58}]
Net Profit after Tax, as per IND AS 2,275 9,567
Dther Comprehansive | et of tax exp ) {50} B4
Totat Comprebensive | As per D AS 2,225 951

It is possibla that those quartedly finongial resulls may require adjustment eading up to the the final Ind AS financial statements for the year anding March 21, 2017 due Lo possible changes in financal reporting requirements on account of new or ravised standards or interprelations issusd by
MCA or changas In selection of optiona! examptions from fulk retrospective spplication of cartain Ind AS parmitted under Ind AS 101,

The listed Non-Convertible Dehenturas (NCDs) of ihe Cormpany aggregaling to Rs 25,000 Lacs a= on 318t Descember, 2018 arm sacured by first pari-passu charge on the fixed assels of the Company, both prasent and fulure The Cempany has maintsined the required asset cover of 1,25 tines
an the gross valug of assats located at Plot K1, MIDC industrial Area, Taloja, sufficiant to discharge tha prnclpal amount of the aaid NCDOs in terms of Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirameants) Regulations, 2015

Elfective 15t May, 2014, domeatic gas supply fo tha Company was Arbil o &n order p by e Minsiny of Petroloun and Natural Gas The Company successtully chafienged the same bafore the Hon'dle Delhi High Court, which by ds orders daled 7th Juiy, 2015 and
18th October, 2015 directed the Government of India {GCI) Lo restore the ges supply Rewew petifion filed b\! the GOI, chalkenging tha said orler, has been refactad by the Court by an omer dated 2nd February, 2018, Subsequendly, Lhe GOA filed affidavit bafore Dehhi High Court stating i Inter
Ministenial Committoe {(IMC) has decided to recommend supply of pooled gas to the Company, subject to mppraval of compatent authority.

The Department of Fertillsers (Do}, Miniatry of Chamicals and Fertilisars, had withheld subsidy , dua to tha Company In accordance with applicable Nutnent Based Subsidy (NBS) schame of GOU, alleging undue gain arising to Company on account of supply of cheap domesus gas snge
¢hallenged by the Company before the Hor'ble High Court of Bombay. Based on tha directive of the Hon'ble Court, DoF agresd to release subsidy withhald axcapl a sum of Rs. 310 Crores panding finel decision, The Government has since relaasad tha subsidy amears amounting to Rs, 483
Lrores, For the relnase of afcresad amount of R§ 310 Crores, the Company has further made a preseniation to the inter Ministarial Commities of Governmant of India on 1st Auguat, 2016 and 15 hopefd of faveurable developments, Accerdingly, no provision in the financlal statements is
considerad.

For DEEPAK FERTILISERS
Pravious perod's figures have heen reclassfied f regrouped wherever nocassary. AND PETROCHEM!CALS CORP.LTD

po T
5 C MEHTA
Place : Murntal

Chaiman and Managing Director
Date : 10th February, 2017 %J G DiN: 00128204
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Limited Review Report .

The Board of Directors
Deepak Fertilisers and Petrochemicals Corporation Limited

Limited Review Report on Standalone Financial Results for the quarter and nine months
ended 315t December 2016

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Deepak Fertilisers and Petrochemicals Corporation Limited (“the Company”) for the quarter
and nine months ended 31st December 2016 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the results for the quarter and nine months ended 31
December 2016 based on our review.

2 We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the

' financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited standalone financial results
prepared in accordance with the applicable Indian Accounting Standards (Ind AS) and
other accounting practices and principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Pune
T +91 020 60601005/6/7/8/9

+91 020 25666932/32926341
E bkkpune @ bkkhareco.com
Hotel Swaroop, 4th Floor,
Lane No.10, Prabhat Road,
Erandwane, Pune - 411 004, India

Bengaluru

T+91 8041105357

E bkkbengaluru @bkkhareco.com
101, Money Chambers,

1st Flocr, # 6 K. H. Road,
Shanthinagar,

Bengaluru - 560027, India

New Delhi

T + 91 011 4905 7624

E bkkdelhi@bkkhareco.com
A - 4, Westend,

Rao Tula Ram Marg,

New Delhi - 110021,

India




B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

4. We draw attention to note no. 7 and 8 of the Statement which describes the uncertainty
related to the outcome of supply of natural gas and related matters. Our conclusion is not

qualified in respect of this matter.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

lief !
\

Ravi Kapogr
Partner
M. No. 040404

Mumbai, February 10, 2017

]



EEFAK FERT:LISERS
AND PEFTROCHEMICALS
CORPGRATION LIMITEL

DEEPAK FERTILISERS announces its Q3 results

¢ PBTincreases 134% Y-0-Y
s PAT increases 105% Y-o-Y

Mumbai, February 10, 2017: Deepak Fertilisers And Petrochemicals Corporation Ltd {DFPCL)
today announced its financial results for the quarter ended December 31, 2016 (Q3 FY17}). |

Total income of the Company marginally dropped to Rs. 1058.78 crores in Q3 FY17 as compared |
to Rs. 1108.04 crores in Q3 FY16, whereas Profit Before Tax increased substantially from Rs. 32.29
crores in Q3 FYL16 to Rs. 75.68 crores in Q3 FY17, an increase of 134%. PAT also increased
significantly from Rs. 22.74 crores in Q3 FY 16 to Rs. 46.62 crores in Q3 FY 17, an increase of
105%.

Conducive market conditions, competitive raw material prices and reasonably good market
realization contributed towards a better performance by the Chemical segment. Trading business
in this segment displayed a steep jump and registered revenue increase of 77% as compared to
same quarter previous year.

Volumes of Technical Ammonium Nitrate (TAN) were impacted due to balance inventory of cheap
imports, though overall the segment witnessed an improvement in the margins due to efficiency
of operations and competitive raw material prices.

Chemical segment revenues stood at Rs. 883.18 crores in Q3 FY17 as against Rs. 778.10 crores in
Q3 FY16, whereas profit for the chemicals segment stood at Rs. 161.20 crores in Q3 FY17 as
against Rs. 93.56 crores in Q3 FY16. Acids, IPA and other traded products achieved better
margins, while lower sales volume of TAN impacted the segment performance.

The overhang of discounts on the channel inventory, present prevailing uncertainty in the agri
sector and low purchasing power of the farmers due to demonetization during the Rabi sowing
periad, impacted the performance of the segment during the quarter. Furthermore, considering
the huge inventories available in the channel, the Company restricted volumes of the trading
business. Thus, overall performance of the fertilizer segment was subdued during the quarter.
Total income of the fertilizer segment dropped from Rs 409.65 crores in Q3 FY 16 to Rs 229.50
crores in Q3 FY 17, fertilizer segment reported a loss of Rs. 5.95 Crores in Q3 FY 17 as against Rs.
1.26 Crores in Q3 FY 16.

The new NPK plant is ready for commercial production after successful trials and is geared up to
provide high quality fertilizers to the farmers during the upcoming kharif season.

BT




@ DEEPAK FERTILISERS
AND PETRDCHEMICALS
CORPORATION LIMITED
Mr. Sailesh C. Mehta, Chairman & Managing Director — DFPCL, said: “it is a great moment of

pride for us as we celebrate the 257 year of our Mahadhan brand with the commissioning of our
expanded NPK capacities. Trials have been successful and we are geared up to lounch the
commercial production of the new grades soon. Basket offering of products, penetration into

newer geographies and enhanced availability of NPK will help generate higher sales and improve

the performance of the segment. Industrial chemicals continue to perform well and we are
hopeful of economic outlook supporting business plans of growth in all our business segments.”

for further information, please contact:
Mr. D. Banerjee: +91 96577 27401 / +91-20 6645 8070 debasish.banerjee@dfpcl.com

Mr. Pranav Thakkar: +91 9823601205 / +91-20 66458270 pranav.thakkar@dfpcl.com




DEEPAK FERTILISERS AND PETROCHEMICALS CORPORATION LIMITED
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{Rs. In Lacs)

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2016
sr.
MNo.
Particulars Quarter Ended Nine Months Quarter Ended
31112/2016 | Ended 31/12/2016 3111212015
{Unaudited) (Unaudited) {Unaudited)
1 Total income from gperations {net) 1,05 878 3,04,186 1,10.804
2 Net Profit / {Loss} for the period {before tax, Exceptional andfor 7,568 15,756 3,239
Extraordinary items)
3 |Net Profit / (Loss) for the periad before tax (after Exceptional andfor 7,568 15,756 3,239
Extraordinary items)
4 Net Profit / {Loss) for the period after {ax {after Exceptional andfor 4,662 10,830 2,274
Extraordinary items)
5 Total Comprehensive Income for the period [ comprising
Profit/{Loss) for the period {after tax) and Other Comprehensive 4593 10,968 2225
income (after tax)]
i} Equity Share Capital (Face value of Rs 10/~ per share) 8,820 8,820 8,820
7 Earnings Per Share {of Rs. 10/- each) {for continued and
discontinued operations) (Rs.)
Basic ; 5.29 12.28 2.58
Diluted : 5.29 12.28 2.58
Note:
1 The above is an extract of the detailed format of quarterly financial results filled with the stock exchanges under regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the quarterly
financial results are available on the stock exchange websites (www.bseindia.com and www.nseindia.com} and on
Company's website (www.dfpci.com).
2 Resutlts for the quarter and nine months ended 31st,December 2016 are in compliance with Indian Accounting Standards
{Ind AS) notified by the Ministry Of Corporate Affairs. The resufts for the quarter ended 31st December,2015 have been
restated as per ind AS.
For DEEPAK FERTILISERS
AND PETROCHEMICALS CORP, LTD.
S C MEHTA
Place :Mumbai Chairman and Managing Dlrector

Date : 10th February, 2017

DIN: 00128204
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