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YERROWDA INVESTMENTS LIMITED

10-B, BAKHTAWAR, NARIMAN POINT, MUMBAI - 400 021.
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NOTICE

NOTICE is hereby given that 59" Annual General Meecting of the Members of Yerrowda Investments
Limited will be held on Monday, 5" August, 2013 at 11.00 a.m. at the Registered Office of the Company at 10-
B, Bakhtawar, Nariman Point, Mumbai — 400 021 to transact the following business:

ORDINARY BUSINESS
1. To receive, consider and adopt the audited Balance Sheet as at 31" March, 2013 and the Statement of Profit
& Loss for the financial year ended on that date together with the Directors' Report and the Auditors' Report

thereon.

2. To appoint a Director in place of Shri Shirish Desai, who retires by rotation and being eligible, offers
himself for re-appointment.

3. To appoint a Director in place of Shri R. Sriraman, who retires by rotation and being eligible, offers himself
for re-appointment.

4. To appoint Auditors to hold office from the conclusion of this Annual General Meeting until the conclusion
of the next Annual General Meeting and to fix their remuneration.

For and on behalf of the Board of Directors,

7
, 3
0 atil
Chairman
Place: Mumbai
Date: 23" May, 2013
Registered Office:
10-B, Bakhtawar,

Nariman Point,
Mumbai - 400 021

NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF
THE COMPANY.

2. Proxies, in order to be effective, should be completed, stamped and signed and must be deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the meeting.

3. Record date to determine entitlement of members to attend and vote at the Annual General Meeting is 5"
August, 2013,



YERROWDA INVESTMENTS LIMITED

10-B, BAKHTAWAR, NARIMAN POINT, MUMBAI - 400 021.
DIRECTORS’ REPORT

s

To the Members,

Your Directors have pleasure in presenting the 59" Annual Report together with the Audited Statement of Accounts for the
financial year ended 31 March, 2013,

FINANCIAL RESULTS
The Summarised financial results for the year are as under:
(in Rupees
201213 2011-12
Gross Revenue - -
Profit / (Loss) Before Tax (18,192,340) (19,574,408)
Less:
Provision for Income Tax 110,000 110,000
Provision for Prior Years Adjustment - -
Provision for diminution in Value of Investments - -
Add:
Balance of Loss Brought Forward (1,49,805,902) (1,30,121,494)
Loss cattied v Balance Sheet (1,68,108,243) (149,805,902)
DIVIDEND

In view of the accumulated losses of the Company, your directors do not recommend any dividend for the year under
review.

PROJECTS/OPERATIONS

Your Company is taking care of management and maintenance of the premises occupied by the members by regularly
paying Municipal taxes and other dues and providing general facilities. Your Company has recovered the amount spent

from the members on time.

DIRECTORS

Shri Shirish Desai and Shri R. Sriraman retire by rotation at the ensuing Annual General Meeting and being eligible offer
themselves for re-appointment.

DEPOSITS
During the year under review, your Company has not accepted any deposits from the public.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the provisions of sub-section (2AA) of Section 217 of the Companies Act, 1956, your Directors confirm that:

(i) in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper
explanation relating to material departures, if any;



YERROWDA INVESTMENTS LIMITED

10-8, BAKHTAWAR, NARIMAN POINT, MUMBAI - 400 021. .

~

(ii) the accounting policies selected had been applied consistently and judgments and estimates made were reasonable
and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial year

on 31% March, 2013 and of the Loss of the Company for that period;

(iii) proper and sufficient care had been taken for the maintenance of the adequate accounting records in accordance
with the provisions of the Companies Act, 1956 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities; and

(iv) the annual accounts had been prepared on a ‘going concern’ basis.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

Your Company does not fall in the categories of Companies specified in Schedule of the Companies (Disclosure of
Particulars in the Report of Board of Directors) Rules, 1988. Hence, the provisions of the said Rules are not applicable to
your Company.

During the year under review, your Company has neither imported any Technology nor earned or used any Foreign
Exchange.

EMPLOYEES

None of the employees are in receipt of remuneration exceeding the limits prescribed under the provisions of Section 217
(2A) of the Companies Act, 1956 read with the Companies (Particulars of Employees) Rules, 1975, as amended from time
to time.

COMPLIANCE CERTIFICATE

Pursuant to the proviso to sub-section (1) of Section 383A of the Companies Act, 1956, compliance certificate obtained
from a secretary in whole-time practice has been enclosed with the report and which forms part of the report.

AUDITORS

M/s. Sanjeev V. Joshi & Co., Chartered Accountants, Mumbai, the Auditors of the Company hold office until the
conclusion of the ensuing Annual General Meeting. The Board of Directors recommend their re-appointment.

ACKNOWLEDGEMENT

Your Directors wish to place on record their sincere appreciation to the Banks and Financial Institutions, Government
Authorities and all other agencies for their continued support during the year.

For and on Behalf of the Board of Directors,
A

v

Place :Mumbai S
Date  :23" May, 2013 Chairman



Q PRATIK M. SHAH s.com., acs. .
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COMPLIANCE CERTIFICATE

The Members,
YERROWDA INVESTMENTS LIMITED
10-B, Bakhtawar, Nariman Point, Mumbai — 400 021

I have examined the registers, records books and papers of YERROWDA INVESTMENTS
LIMITED as required to be maintained under the Companies Act, 1956 and the rules
made there under and also the provisions contained in the Memorandum and Articles of
Association of the Company for the financial year ended on 31% March 2013. In my
apinion and to the best of my information and according to the examinations carried out
oy me and explanations furnished to me / us by the Company, ite officers and agents, I,
certify that in respect of the aforesaid financial year:

1

11,

The Company has kept and maintained all registers as stated in Annexure 'A’ to
this certificate, as per the provisions and the rules made there under and all
entries therein have been duly recorded.

The Company has filed the forms and returns as stated in Annexure '‘B' to this
certificate, with the Registrar of Companies, Maharashtra during the financial year
ended 31% March, 2013 as per the provisions under the Act and rules made
thereunder.

The Company being a public company, the ciause as regards the requisite paid up
capitai in respect of private companies is not applicable.

Board meetings on 30.04.2012, 17.05.2012, 24.07.2012, 24.08.2012,
29.10.2012 and 21.01.2013 were held pursuant to the provisions of the Act and
the proceedings were properly recorded, signed and kept in the Minutes Book
maintained for the purpose.

The Company was not required to close its Register of Members during the
financia! year. Therefore, compliance of Section 154 of the Act is not required.

The Annual General Meeting for the financial vear ended on 31% March, 2012 was
held on 24.07.2012, and the resolutions passed thereat were duly recorded in
Minutes Book maintained for the purpose.

No Extra-ordinary General Meeting was held during the financial year ended 31%
March, 2013. .

The Company has not advanced any loans to its directors, persons and companies
In contravention of Section 295 of the Companies Act, 1956.

The Company has duly complied with the provisions of Section 297 of the Act in
respect of contracts specified in that Section,

The Company has made necessary entries in the register mamtained under
Section 301 of the Act.

As there were no instances falling within the purview of Section 314 of the Act, as
informed to us, the Company nas not obtained any approvals from the Board of
Drrectors, members a2nd the Central Government. . -

Add :. B-302, Shree Rajlaxmi , Padma Nagar, Chikuwadi, Borivali (West), Mumbai - 400 092.
e-mail : cspratikmshah@gmail.com e Cell. : 98200 55798



14,

47,

19,

(d) rno dw:dend was ézciared during l:he ﬂnancml year, so the question of

{s.

The Companv hasnc_it tssued any duplicate 'sharg qﬁrt?iﬁgates:; during the ﬁnan‘cval

year.

~ During the ﬂnancaal vear ended 31" March 2913
== = there was no aﬁatment[ transm:ssmn of secufitzes during the ﬁnancfal

year;

transfer of equ;ﬁ%sﬁapés in accordance with the provwmns of the Act..

{¢) no dividend was declared during the financial year under review, so the
; gusstmn t# depns?tmg any amaunt in a separate Bank Account does not
am e ot = :

posting warrants to any member of the Company doos nat arise. A

(e)  duly complied with the requirements of Section 217 of the Act.

The Baard of lmre:tars of the Company :s duty consttmma “There was no

‘appointment of additional directors, alternate d;reztem and directors to fill causal

mam:les ﬂuﬁng the' ﬁrtanc' 1 year.

The Cnmpany has net made any'appwntment of any Managing Director / wnole
time Bifectw} nger during the financial year.

Thgi‘:ampany has mt mn&eﬂ *an? ﬁala-sesmng agem dunng the financial year

‘me Coﬂtpany was not requimd to ﬂbtaln any appmvals of i the Centras
~ Government, Company Law Board, Regional Director, Registrar or such other

mmmies as may be prescrim cmdw the wvarious pmvts:ons of the Act.
Tlm mctars tsave disclosed their mlzemst in other firms / comﬁames to the

 Board of mreetors pm‘suant to the provrs;ons of the Act and the ruies made '

mereuuder

The Campanv has m::t issued any shares during the ﬁnancsal year-

| The co ¥ has not bought m any shares during the ﬁnancuat vear.

" As the Company has not |ssued any preference shares i de:b&nture during the

P

vear, thiere is no question of redemptlon of the same, o e

# e e - 4
W o
W i «w

There were no transactions necessntaung the Company to keep in abeyance nght
o dluldend rights shares and hﬂnus shares pending registration of transfer of

%
i i i
i

=

The C@mpany has not acc&pted any publk: dmsﬁs as defined under Sec:.mn SBA

-and Section SSAA of the Campames Act, 1956, aurmg the year.

e

. ﬁuring the year, the Campany has compued with the prowsrons of Secmn 293(1}
(d) efthe Lo e g it tj seear

i & i . e

o

i o

@@ n @@ @w@ uuuuuuuu W Bz u@@@
i

B @ o s 2z i " T

The Cmnpany has made ioans and mvestments in compnance wuth the prowsmns
of the Act and has made necessary entries in the Registers kept for the purpose.

T Company has created a charge which operates as security by way of a
gumntee Fnr the loans given by HDFC Limited tn Sofotel Infra Private Lum.ted

i

(b} the Cnmmy delivered ali the t:erﬂﬁcates on sadgement therenf for ;

e



S

o B
e







. . 53 /57, Laxmi Insurance Building,
San] eev V. JOShl & Co. Sir P. M. Road, Mumbai - 400 001.
CHARTERED ACCOUNTANTS Tel . : 22 66 0945

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
YERROWDA INVESTMENTS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of YERROWDA INVESTMENTS LIMITED
(“the Company"), which comprise the Balance Sheet as at 31st March, 2013 and the Statement of Profit
and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and Cash Flows of the Company in accordance with
the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956
(“the Act”). This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers intemal control
relevant to the Company's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Company, as at 31 * March, 2013;

b. in the case of the statement of Profit and Loss, of the Loss for the year ended on that date and
c. in the case of the Cash Flow Statement, of the Cash Flows for the year ended on that date

Contd...2/-




. . 53 / 57, LBX]IIi Ins ildi )
San] eev V. JOShl & Co. Sir P. M. Road, Mumba; - 400 00,

CHARTERED ACCOUNTANTS Tel . : 22 66 0945

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003, as amended by the Companies
(Auditor's Report) (Amendment) Order, 2004 issued by the Central Government of India in terms of
the sub section (4A) of Section 227 of the Act (hereinafter referred to as the “Order”), and on the
basis of such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in the Annexure a statement on
the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that :

a. We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit

b. In our opinion, proper books of account, as required by Iaw,'have been kept by the Company so
far as it appears from our examination of the books ;

¢. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement, dealt with by this
Report are in agreement with the books of account ;

d. In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement,
comply with the Accounting Standards referred to in sub-section (3C) of Section 211 of the
Companies Act, 1956.

e. On the basis of the written representations received from the directors as on 31" March, 2013,
and taken on record by the Board of Directors, none of the Directors is disqualified as on 31
March, 2013, from being appointed as a Director in terms of clause (g) of sub-section (1) of
Section 274 of the Companies Act, 1956.

f. Since the Central Government has not issued any notification as to the rate at which the cess is
to be paid under section 441A of the Companies Act, 1956 nor has it issued any Rules under
the said section, prescribing the manner in which such cess is to be paid, no cess is due and

payable by the Company.
eV V- JOsgs For Sanjeev V. Joshi & Co.
e N Chartered Accountants
(A AR FRN: 109197W
£ 13/ 9. N3
( Laxwins. soe., ) | S vrJoghy -
SIR P, M. ROAD,
(Sanjeev V. Joshi)
PLACE: MUMBAI Proprietor
DATED: M. No. 35522

2 3 MAY 2013 A=



. 4 53 /57, Laxmi Insurance Buildin
Sanjeev V. Joshi & Co. Sir P. M. Road, Mumbai - 400 00F
CHARTERED ACCOUNTANTS Tel. : 22 66 0945

Annexure to Independent Auditor's Report for the year ended 31* March, 2013

TO THE MEMBERS OF
YERROWDA INVESTMENTS LIMITED

1. Inrespect of Fixed Assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets on the basis of available information.

(b) As explained to us, all the fixed assets have been physically verified by the management at
reasonable intervals having regard to the size of the company and nature of its assets and
no material discrepancies have been noticed during such verification.

(c) As per information and explanations given to us, the company has not disposed off any of its
fixed assets during the year.

2. In respect of inventories:

(a) As per information and explanations given to us, physical verification of inventories
represented by Lohegaon Flats: Stock-in-Trade has been conducted by the management,
at reasonable intervals during the year.

(b) In our opinion and as per information and explanations given to us, the procedures followed
for physical verification of inventories, by the management, are reasonable and adequate, in
relation to the size of the company and nature of its business.

() In our opinion and as per information and explanations given to us, the company is
maintaining proper records of inventory. As explained to us, there are no material
discrepancies noticed on physical verification of inventories, as compared to book records.

3. Inrespect of loan granted / taken:

(a) According to information and explanations given to us, the company has not granted any
secured or unsecured loans to the company, firms or parties in the Register maintained
under section 301 of the Companies Act, 1956. Hence the question of our comment on para
4(iii)(a), 4(iii)(b), 4(iii)(c) and 4(jii)(d) of the order does not arise.

(b) According to information and explanations given to us, the company has not taken any
secured or unsecured loans from the company, firms or parties in the Register maintained
under section 301 of the Companies Act, 1956. Hence the question of our comment on Para
4(iii)(e), 4(iii)(f) and 4(iii)(g) of the order does not arise.

4. As explained to us, there is adequate internal control system commensurate with the size of the
company and the nature of its business, for the purchase of other assets. We have not observed
any major weakness in the internal control system.

5. According to information and explanations given to us and records examined by us, there are no
transactions of purchase of goods and material and sale of goods, material and services made in
pursuance of contracts or arrangements entered in register maintained Under Section 301 of the
Companies Act, 1956 as aggregating during the year to Rs.500,000/- or more. As such question
of reporting on Clause (b) does not arise.

6. In our opinion and according to information and explanations given to us, the company has not
accepted any deposit from public to which directives issued by Reserve Bank of India, provisions
of Section 58A, Section 58AA or any other relevant provisions of the Act, and the rules made

there under, applies.
Contd...2/-
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7. In our opinion and according to information and explanations given to us, the company has
adequate internal audit system commensurate with the size of the company and the nature of its
business.

8. The guestion of Maintenance of cost records under section 209 (1)(d) of the Companies Act,
1956 does not arise as the Company is not engaged in any manufacturing activity.

9. (a) According to information and explanations given to us and based on the books and records
produced and examined by us, in our opinion, the company is generally regular in depositing the
undisputed statutory dues including Provident fund, Investor Education and Protection fund,
Employees' State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Customs duty,
Excise Duty, Cess, and any other statutory dues with the appropriate authorities. According to
information and explanations given to us, no undisputed amounts payable in respect of statutory
dues were outstanding as at 31st March, 2013, for a period more than 6 months from the date
they became payable.

(b) There are no disputed / undisputed dues on account of sales tax, income tax, customs
duty, wealth tax and cess matter that has not been deposited as at 31st March, 2013.

10. The accumulated losses of the company at the end of financial year are not more than fifty per
cent of its net worth. The company has not incurred cash loss during the current financial year
as well as in the financial year immediately preceding such financial year.

11. The company has not borrowed any funds from financial institutions, bank or through issue of
debentures and hence the question of our comment on any default in repayment of dues, does
not arise.

12. Based on our examination of records and the information and explanations given to us, the
company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities. Therefore, the provisions of Para 4(xii) of the order are
not applicable.

13. In our opinion, the company is not a chit fund or nidhi / mutual beneficial fund / society.
Therefore the provisions of Para 4(xiii) of the order are not applicable.

14. According to information and explanations given to us, the company is not dealing or trading in
shares, securities, debentures and other investments. The shares and other investments have
been held by the company in its own name. Therefore the provisions of Para 4(xiv) of the order
are not applicable.

15. According to information and explanations given to us and records examined by us, the company
has given guarantee by way of charge on company’s fixed assets for loan taken by others from
Financial Institutions. The terms and conditions of the said guarantee are not prejudicial to the

interest of the company.

16. The company has not obtained any term loans and hence the question of our comment on its
application does not arise.

17. According to information and explanations given to us and on an overall examination of the
balance sheet of the company, in our opinion there are no funds raised on short term basis
which have been used for long term investment.

Contd...3/-
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18. According to information and explanations given to us, within the period covered by our audit
report, the company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under section 301 of the Companies Act, 1956.

19. The company has not issued any debentures during the period covered by our audit and hence
the question of our comment on creation of securities or charge in respect of issue of
debentures does not arise.

20. The company has not raised any money by way of public issue during the year and hence the
question of our comment on disclosure of end use of money raised does not arise.

21. According to information and explanations given to us, and on the basis of enquiries conducted,
no fraud on or by the company have been noticed or reported during the course of our audit.

For Sanjeev V. Joshi & Co.
Chartered Accountants

FRN: 109197W
S v Jort
(Sanjeev V. Joshi)
PLACE: MUMBAI Proprietor
DATED: v M. No. 35522
4 .y

2 3 MAY 2013 ~MD A



YERROWDA INVESTMENTS LIMITED

10-B, BAKHTAWAR, NARIMAN POINT, MUMBAI - 400 021.

BALANCE SHEET

AS AT 31ST MARCH, 2013
(FIGURES IN RUPEES)

AS AT
31.03.2012
I EQUITY AND LIABILITIES
(1) Sharholders' Funds
Share Capital 2,400,000
Reserves & Surplus 443,294,098
Total Shareholders’ Fund 445,694,098
(2) CURRENT LIABILITIES
Short-term borrowing -
Other current liabilities 14,850,541
Short term provision 170,000
15,020,541
TOTAL 460,714,639
11 ASSETS
(1) Non Current Assets
Fixed Assets
Tangible assets 430,514,164
Non Current Investments 3,015,000
433,529,164
(2) Current Assets
Inventories 2,859,744
Cash and cash equivalents 3,607,291
Short term loans and advances 20,489,557
Other current assets 228,883
27,185,475
TOTAL 460,714,639
Significant Accounting Policies
The accompanying notes are integral parts of
The financial statements.

As per our Report of even date

N V. JOogs
,e\('f’ M-—-\{‘{, 4’\ For YERROWDA INVESTMENTS LIMITED

< \ O\
"5/ "/, \)_ g

For SANJEEV V. JOSHI & CO.
Chartered Accountants

Fa .
$ ~ o T( Laxor s, BLDG..
( SIR P, M. ROAD, &
(SANJEEV V. JOSHI) %[ somMBAY-400 se1. (Sm (R SRIRAMAN)
PROPRIETOR CHAIRMAN DIRECTOR
M.No. 35522 "3,',

FRN - 109197W
MUMBAI, Dated : 23/05/2013 "5 Accdo

s



YERROWDA INVESTMENTS LIMITED

10-8, BAKHTAWAR, NARIMAN POINT, MUMBAI - 400 021.
STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED 31st MARCH, 2013.

(FIGURES IN RUPEES)
Note AS AT
No. 31.03.2012
INCOME
| Revenue from Operation "
Il Other Income 13 19,246,180
15,552,5?0: 19,246,180
IV Expenses:
Depreciation and Amortization Expenses 6,986,900
Other Expenses 14 31,857,610
Provision for Dimunition in Value
of Investment
33.7“,910 38,844,510
V Profit/{Loss) before exceptional and (19,598,330)
extraordinary items and tax
VI Exceptional items 23,922
Vil :Profit/(Loss) before extraordinary items (19,574,408)
and tax (V - V1)
IX Profit / (Loss) Before Tax (19,574,408)
X Tax expenses : 15
Current tax 110,000
X1 Profit/(Loss) for the period (IX-X) (19,684,408)
XVI Earning per equity share:
i) Basic (82)
ii) Diluted (82)
Significant Accounting Policies 1
The accompanying notes are integral parts of
The financial statements.

As per our Report of even date

" For SANJEEV V. JOSHI & CO. For YERROWDA INVESTMENTS LIMITED

Chartered Accountants
FJ ~ "J\OM 5

(SANJEEV V. JOSHI)

-~

N\

£ 8/ 87, \%‘
( LAXMI INS. aLDG,. ) °

SIR P M. R0AD.
* ( BOMAAY-400 ogq

{ NATH PATIL) {R SRIRAMAN)

PROPRIETOR Q'L\ CHAIRMAN DIRECTOR
M.No. 35522
FRN - 109197W \"1“4 D Nt cc°°

MUMBAI, Dated : 23/05/2013

s



YERROWDA INVESTMENTS LIMITED

10-8, BAKHTAWAR, NARIMAN POINT, MUMBAI - 400 021.

CASH FLOW STATEMENT
FOR THE PERIOD ENDED 315T MARCH, 2013

(Rs. in Lacs)
2012-13 2011-12
AT [cash Flow From Operating Activities
Net Profit Before Tax {18,192,340) (19,598,330)
Adjustments For-
Depreciation and Amortisation 8,161,405 6,986,900
Loss/ (Profit) on Sale of Asset 10,364,403 12,834,133
Operating Profit Before Working Capital Changes 333,468 222,703
Adjustments For-
Trade And Other Receivables 1,082,809 2,166,619
Inventories - B
Trade Payables (9,571,814) (552,444)
Cash Generated From Operations (8,155,537) 1,836,879
Direct Taxes Paid/Refund {95,463) (163,767)
Cash Flow Before Extraordinary Items (8,251,000) 1,673,112
Exceptional Items = 23,922
Net Cash From Operating Activities (A) (8,251,000) 1,697,034
(B) |Cash Flow From Investing Activities
Deposits Redeemed/ (Made) 10,000,000
Net Cash Used in Investing Activities (8) 10,000,000
(€} |cash Flow From Financing Activities
Short term borrowings repaid - (1,000,000)
Equity Dividend and Corporate Dividend Tax Paid -
Net Cash Generated/ (Used) in Financing Activities (c) - (1,000,000}
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 1,749,000 697,034
Cash and Cash Equivalents Opening Balance 3,607,291 2,910,257
Cash and Cash Equivalents Closing Balance 5,356,291 3,607,291
Note: (i) Figures in brackets are outflows.
(i) Previous Years figures have been regrouped wherever necessary.
As per our Report of even date r afid on bghalffof the Board of Directgrs
Chartered Accountants 2 S Patil R Sriraman
Sanjeev V Joshi § 9/ \)O Chairman Director
- » LAXMI INS. BLDG.,
CHV qu SIR P, M.ROAD, )
* BOMBAY-480 041 )
Mumbai Mumbai

9% Jf

%‘SD Ad;o\"é

Dated 23rd May, 2013 Dated 23rd May, 2013



YERROWDA INVESTMENTS LIMlTED

10-B, BAKHTAWAR, NARIMAN POINT, MUMBAI - 400 021.

Schedules forming part of the Balance Sheet dated March 3 1%,2013

Note - 1 : NOTES FORMING PART OF ACCOUNTS

D ACCOUNTING POLICIES:

A) Basis of Accounting:
Financial statements are prepared under historical cost convention on
accrual basis in accordance with the requirements of the Companies Act, 1956.

B) Use of Estimates:
The preparation of Financial Statements requires the Management of the
Company to make estimate and assumption that affect the reported balances of
assets and liabilities and disclosure relating to the contingent liabilities as at the
date of financial statements and reported amounts of income and expenses during
the year, e.g. of such estimate include provision for tax, advances etc. Actual
amount may differ from those estimates.

C) Fixed Assets:
The Fixed Assets are stated at cost less accumulated depreciation.

D) Depreciation:
The Depreciation in respect of Resndentxal Buildings and Commercial Building

has been provided at straight line and on Other assets as per written down value
method, on pro-rata basis at the rates specified in Schedule XIV of the
Companies Act, 1956.

E) Inventories:
Stock-in-trade represented by “Lohegaon flats™: Stock-in-Trade” is valued at cost
or net realizable value which ever is lower.

F) Investments:
Long term Investments are stated at cost. Provision for diminution, if any, in the
value of each long term investment, is made to recognize a decline, other than of
a temporary nature.

G) Contingent Liabilities:
Provision in respect of present obligation, arising out of past events is made in
the accounts when reliable estimate can be made of the amount of obligation.
Contingent liabilities in respect of possible obligation arising from past events are
stated by way of notes to the accounts to the Balance sheet.
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Impairment of Assets :

The Company assesses at each Balance Sheet date whether there is any indication
that any asset may be impaired. If such indication exists, the recoverable amount
of the asset is estimated. Impairment loss is recognised if the carrying value
exceeds the recoverable amount.

IT) Taxes on Income:

Current Tax: Provision for Income Tax is determined in accordance with the
provisions of Income Tax Act, 1961.

2. Deferred Tax Provision: Deferred Tax is recognized, on timing differences, being

the difference between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent
periods. Deferred Tax assets, subject to the consideration of prudence, are
recognized and carried forward only to the extent that there will be reasonable /
virtual certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

1I1) Employee Benefits:

Vi)

_v)

The Company did not have any employees on its payroll during the year.

The Company has granted occupancy rights on 26.02.1996 to the shareholders in
respect of premises developed on the plot of Land situated at Yerrowda, Pune.
The Company, as a matter of policy for the benefit of the shareholders to enable
them to borrow the funds has created charges on its fixed assets. During the year
ended 31* March, 2013 the Company has created a charge on its fixed assets for
a loan of Rs.20 crore, taken by one of the shareholders. Another shareholder has
repaid loan of Rs. 73.46 crore for which charge was created in the earlier years.
The charge on the fixed assets for the said loan of Rs. 73.46 crore is being
released to that extent.

The Company had Net Deferred Tax Assets in the form of brought forward
Capital Loss which has been carried forward to subsequent period, as per the
provisions of the Income Tax Act, 1961. However, there is no virtual certainty of
sufficient future taxable capital gain being available against which such Deferred
Tax Assets can be realised. In view of the same, the management of the
Company considers it prudent to defer any recognition of Net Deferred Tax
Assets as on 31.3.2012 as well as on 31.3.2013.
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VI There are no Small-Scale Industry (SSI) units to whom any amounts are due as on
31st March, 2013.

Since the Company is in the process of procuring the information of suppliers
covered under the Micro, Small and Medium Enterprises Development Act, 2006,
the information required under section 22 of the said Act is not furnished.

Vi) Previous year’s figures have been regrouped / rearranged wherever necessary.

SIGNATORIES TOTHENOTE 1 TO 17.

As per our Report of even date.

For Sanjeev V. Joshi & Co. FOR YERROWDA INVESTMENTS LIMITED
Chartered Accountants
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(SANJEEV V. JOSHI) (SOMNATH A PATIL) (R SRIRAMAN)
Proprietor CHAIRMAN DIRECTOR
M.No. 35522

FRN - 109197W

MUMBALI, Dated : 23/05/2013.
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Note 2
Share Capital
Particulars 31 March 2013 31 March 2012

Rupees Rupees
Authorised
2,50,000 (P. Y. 2,50,000) Equity Shares of Rs. 10/- each 2,500,000 2,500,000
Issued
2.40.000 (P. Y. 2,40,000) Equity Shares of Rs. 10/- each 2,400,000 2,400,000
Subscribed & Paid Up
2,40,000 (P. Y. 2,40,000) Equity Shares of Rs. 10/- each 2,400,000 2,400,000
fully paid.
Total 2,400,000 2,400,000
Note 2
a. Reconciliation fo number of shares outstanding at the beginning and end of the reporting

Particulars 31 March 2013 31 March 2012
Number of Share Rupees Number of Share Rupees

Share outstanding at the beginning of the year 240,000 2,400,000 240,000 2,400,000
Share Issued during the year - - - -
Shares bought back during the year - = - -
Shares outstanding at the end of the year 240,000 2,400,000 240,000 2,400,000

Note 2
b. Terms and Rights attached with Equity Shares

The company has only one class of issued Equity Shares having at par value of Rs 10 per share. Each holder of equity shares is entitied to

one vole per share.

In the event of liquidation of the Company the holders of equity share will be entitied to receive remaining assets of the Company, after

distribution of all preferential amounts. The distribution will be in proportion to the numbr of equity shres held by the shareholders.

In respect of residential, commercial and binarius buildings, the Company has in accordance with the provisions of Memorandum of

Association & Articles of Associations granted exclusive rights to use & occupy the buildings 1o its share holders in proportions to

their shareholding.

Nole 2

c. Details of Share holding more than 5% shares in the Company

31 March 2012

Particulars 31 March 2013
No. of Share % of Holding No. of Share % of Holding
Equity Shares
Deepak. Fertilisers and Petrochemicals Corporation Limited 203,995 85.00% 201,120 83.80%
Sofotel infra Private Limited 36,000 15.00% 36,000 15.00%
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Note 3 .
Reserves & Surplus
Particulars 31 March 2013 31 March 2012
Rupees Rupees
a. Reserve
Share Premium
Opening Balance 592,800,000 592,800,000
(+) Addition during the year - -
Closing Balance 592,800,000 592,800,000
b. General Reserve
Opening Balance 300,000 300,000
(+) Addition during the year - -
Closing Balance 300,000 300,000
c. Surplus
Opening balance (149,805,902) (130,121,494)
(+) Net Profit / (Loss) for the year (18,302,340) (19,684,408)
(<) Closing Balance (168,108,242) (149,805,902)
Total 424,991,758 443,294,098
Note 4
Short Term Borrowings
Short Term Loan
Particulars 31 March 2013 31 March 2012
Rupees Rupees
Unsecured Loan
Opening Balance - 1,000,000
Repaid Loan during the year - 1,000,000
Closing Balance = =
Note 5
Other Current Liabilities
Short Term
Particulars 31 March 2013 31 March 2012
Rupees Rupees
Payable to Suppliers 2,040,639 991,443
Provision for Expenses 3,115,727 3,178,259
Retention Money 0 10,558,479
Statutory Dues 11,236 11,236
Audit Fees Payable 101,124 101,124
Compensation Payable 10,000 10.000
Total 5,278,726 14,850,541
Note 6
Short Term Provisions
Short Term
Particulars 31 March 2013 31 March 2012
Rupees Rupees
Provision for Taxation 280,000 170,000
Total 280,000 170,000

’
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YERROWDA INVESTMENTS LIMITED
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Note 8
- Non-Current Investment (At Cost)

Particular 31 March 2013 31 March 2012
Rupees __Rupees
Non-trade Invesment in Shares (Unquoted)
3,000 Equity Share of Sodium Metal Pvi. Lid of Rs 100 3,015,000 3,015,000
each fully paid (Previous Year : 3,000 Shares)
10,000 Equity Shares of Priyank Mercantile Ltd of 10/- 100,000 100,000
each fully paid (Previous Year : 10,000 Shares)
Less : Provision for Diminution in value (100,000) (100,000)
10,000 Equity Shares of Sandhya Commercial Ltd of 1 100,000 100,000
each fully paid (Previous Year : 10,000 Shares)
|Less : Provision for Diminution in value (100,000) (100,000)
Total 3,015,000 3,015,000
Note 9
Inventories
Current
Particulars 31 March 2013 31 March 2012
Rupees Rupees
Lohegaon Flats - Stock in Trade 2,859,744 2,859,744
Total 2,858,744 2,858,744
Note 10
Cash and Bank Balance
Particulars 31 March 2013 31 March 2012
Rupees Rupees
a. Balance with Banks in current account 3,710,315 1,956,867
b. Cash in Hand 1,645,976 1,650,424
Total 5,356,291 3,607,291
Note 11
Short Term Loan and Advances
(Unsecured, considered good unless otherwise stated)
Short Term Loan
Particulars 31 March 2013 31 March 2012
Rupees Rupees
Loans
Checkpoint Credits & Capital Pvt. Ltd. 2,900,000 12,900,000
Other Loans - -
Prepaid Insurance 90,956 55,940
Advances
Advance payment of Tax 354,136 298,673
Advance recoverabie 901,941 2,121,344
Deposits with Government Authorities
Deposits 5,113,600 5,113,600
Total 9,400,633 20,489,557
Note 12
Other Current Assets
Current
Particulars 31 March 2013 31 March 2012
Rupees Rupees
Interest Accured on MSEB deposits 330,461 228,883
| Total 330,461 228,883
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Note 13
Other Income
Particulars 31 March 2013 31 March 2012
Rupees Rupees
Non-Operating Income 15,190,007 18,942,057
Interest Income Others 362,563 304,123
Total 15,552,570 19,246,180
Note 14
Other Expenses
Particulars 31 March 2013 31 March 2012
Rupees Rupees
Property Tax 5,642,597 7,132,575
Audit Fees 100,000 100,000
Service Tax 12,360 12,360
Professional Fees 8,618 8,000
Repairs & Mainlenance 54120 54 120
Property Tax of Lohegaon Flats 74,389 72,282
Sundry Expenses 28 119,890
Printing & Stationary 600 578
Bank Charges 1,957 17,098
Filing Fees 2,000 10,500
Profession Tax - Company 2,500 2,500
Electricity Charges 8,710,978 11,003,270
Insurance Charges 449,249 269,632
Demat Expenses - 672
Water Charges 159,706 -
Loss on Demolition of Residential Bidgs. 10,364,403 12,834,133
Demarcation of Plot Charges - 180,000
Scrutiny Fees - 40,000
Total 25,583,505 31,857,610
Note 15
Tax Expenses
Particulars 31 March 2013 31 March 2012
Rupees Rupees
Current Tax
Provision for Taxation 110,000 110,000
Total 110,000 110,000
Note 16

Related party disclosures

Name of the related parties and relationship

Holding Company

Deepak Fertilisers and Petrochemicals Corporation Limited

Note 17.
Related party transactions

31 March 2012

Particulars 31 March 2013
Rupees Rupees
Rendering of Services / 13,559,064 9,734,232
Reimbursement of Expenses
Sales of Fixed Assets (Reimbursement of Expenses) - 15,270,607
Balance receivable / (payable) (238,374) 394,309
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